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BOARD'S REPORT
Dear Members,

The Board of Directors of your Company are pleased to submit the 3rd Annual Report on
the business and operations of the Company along with the Audited Financial Statements for
the Financial Year ended 31st March 2023.

FINANCIAL RESULTS

Rs. in lakhs

 Particulars Year ended Year ended
 31-03-2023 31-03-2022

Revenue from operations 64.43 33.78

Other Income 143.89 54.72

Gross Income 208.32 88.50

Total expenditure except Depreciation 137.33 125.99

Depreciation 4.25 3.41

Profit/(loss) before tax 66.74 (40.90)

Taxes and provisions (Current Tax & Deferred Tax) 16.01 1.45

Profit/(Loss) after tax 50.73 (42.35)

PERFORMANCE OF THE COMPANY

During the Financial Year 2022-23, KLIP’s revenue from operations and other income amounted to
Rs.  208.32 lakhs as compared to  Rs. 88.50 Lakhs in 2021-22. The Profit Before Tax for the year stood
at Rs. 66.74 Lakhs as compared to loss of Rs. 40.90 Lakhs in 2021-22. After providing for tax of 16.01Lakhs
as against Rs. 1.45 Lakhs in  2021-22, the Profit After Tax for the Financial Year 2022-23 stood at
Rs. 50.73 Lakhs as against the loss of Rs. 42.35 Lakhs during the previous year - 2021-22.

OPERATIONS REVIEW

The Company was conferred with the status of a Special Purpose Vehicle by the Government of Kerala
for the implementation of Life Science Park Project.

The objective of the Company is to create right environment & support infrastructure needed for the
companies in Life Sciences domain to set up their projects within the Park. The Life Science Park
envisages opportunities in Research & Development and Manufacturing in the Life Science sector
encompassing agri-biotechnology, marine biotechnology, bioinformatics, biosimilars, biomedical devices,
biopharmaceuticals etc. The park will be positioned as a Knowledge Centre of Lifesciences industries
research institutions and sci-tech academia and is expected to attract investments (both domestic and
foreign) in the related areas.  The park will have state of the art office space, incubation centre and ready
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t_m¿Uns‚ dnt∏m¿ v́

{]nb AwK-ß-sf,

2023 am¿®v 31- \v Ahkm\n® kmº-ØnI h¿jsØ HmUn‰Uv ^n\m≥jy¬ tÃ‰p-

sa‚pIƒs°m∏w Iº\nbpsS _nkn\kns\bpw {]h¿Ø\ßsfbpw Ipdn®p≈ aq∂mw

hm¿jnI dnt∏m¿´pw ka¿∏n-°p-∂-Xn¬ AhXcn∏n°p∂Xn¬ \nßfpsS Iº-\n-bpsS UbdŒ¿

t_m¿Uv k¥p„cmWv

1. kmºØnI^eßƒ

hni-Zmw-i-ßƒ 31.03.2023 ¬ 31.03.2022 ¬
Ahkm\n® Ahkm\n®

h¿jw h¿jw

{]h¿Ø\ßfn¬ \n∂p≈ hcpam\w 64.43 33.78

a‰v hcpam\w 143.89 54.72

samØ hcpam\w 208.32 88.50

aqeyØI¿® HgnsIbp≈ samØw sNehv 137.33 125.99

aqeyØI¿® 4.25 3.41

\nIpXn°p apºp≈ em`w/(\jvSw) 66.74 (40.90)

\nIp-Xn-Ifpw hyh-ÿ-Ifpw 16.01 1.45

(\ne-hnse \nIp-Xnbpw am‰n-sh® \nIp-Xn-bpw)

\nIpXn°v tijap≈ em`w/(\jvSw) 50.73 (42.35)

2.    Iº-\n-bpsS {]I-S\w

2022----  ˛ 23 kmº-Øn-I-h¿j-Øn¬, {]h¿Ø-\-ß-fn¬\n∂pw a‰v hcp-am-\-Øn¬ \n∂p-ap≈
Iº-\n-bpsS hcp-am\w 2021-̨ 22 se 88.50 e£-w cq]-bn¬ \n∂v 208.32 e£-w cq]-bmbn-cp-∂p.
2021-̨ 22 se 40.90 e£w cq] \jvS-hp-ambn Xmc-Xayw sNøp-tºmƒ Cu h¿jsØ \nIp-Xn°v
apºp≈ em`w 66.74 e£-w cq]bm-Wv. 2021-̨ 22 se 1.45 e£-w cq]-bn¬ \n∂v 16.01 e£w cq]
\nIpXn \¬In-b-tijw, 2022-̨ 23 kmº-ØnI h¿j-Ønse \nIp-Xn°v tij-ap≈ em`w 50.73
e£-w cq]-bmbn Db¿∂p. ap≥h¿jsØ \jvSw 42.35 e£-w cq]bmbn-cp-∂p.

{]h¿Ø\ßfpsS AhtemI\w

sse v̂ kb≥kv ]m¿°v ]≤XnbpsS \SØn∏n\mbn tIcf k¿°m¿ Iº\n°v  kvs]jy¬

]¿∏kv shln°nƒ ]Zhn \evIn.

sse v̂ kb≥kkv sUmsabv-\nse Iº\nIƒ°v ]m¿°n\p≈n¬ AhcpsS t{]mPŒpIƒ
ÿm]n°p∂Xn\v Bhiyamb A¥co£hpw ]n¥pWm ASnÿm\ kuIcyßfpw Hcp°pI
F∂XmWv Iº\nbpsS e£yw. A{Kn-̨ _tbmsSIv-t\mfPn, assd≥ _tbmsSIv-t\mfPn, _tbm
C≥t^m¿am‰nIv -kv , _tbmknanedpIƒ, _tbmsaUn°¬ D]IcWßƒ, _tbm
^m¿akyq´n°¬kv XpSßn sse v̂ kb≥kv taJebn¬ KthjWw, hnIk\w, D¬∏m-Z\w
F∂o taJeIfn¬ sse v̂ kb≥kv ]m¿°v Ahkcßƒ hn`mh\w sNøp∂p. kb≥kv-sSIv
A°mZanb, A\p_‘ taJeIfn¬ \nt£]w (B`y¥chpw hntZihpw) BI¿jn°psa∂v
{]Xo£n°p∂p. ]m¿°n¬ AXym[p\nI Hm^okv ÿehpw C≥Ipt_j≥ sk‚dpw kt∏m¿ v́

cq] e£-Øn¬
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to occupy lab modules with support infrastructure facilities. Besides, the Park would also provide developed
plots for large and Integrated Bio companies to set up their campuses and ready-to-use modular office.

The Park will provide common infrastructure, equipment/ facilities and incubation support for start-up
companies, and built-up space for R&D and manufacturing activities for ventures in the Sector. Developed
land with all infrastructure including power connection, water supply, drainage and common effluent treatment
facilities etc. will also be provided in the Park to companies interested to establish their manufacturing
units in the Life Sciences/Biotechnology sector. Space is also envisaged to be provided for skill
development/training centres in the Life Sciences/Biotechnology sector. Internal roads, drainage, and
water supply arrangements have been developed in an extent of 23 acres of contiguous land. Dedicated
power cable for supply of 6 MVA of power to the Life Sciences Park has been drawn to the park. Construction
work related to extension of internal roads, water distribution system, laying of cables for providing power
supply, street lighting, etc were completed.

The details of land as part of the project’s two phases along with the status of its acquisition are as
follows:

   Particulars Total area of land in acres Total area of land in acres
for acquisition in possession

Phase I 75.08 69.75

Phase II 159.91 86.07

Total 234.99 155.82

DIVIDEND                                       

Board of Directors do not recommend any dividend for the year under review.

DETAILS OF BOARD OF DIRECTORS

1. Shri. Paul Antony IAS(Retd.) (w.e.f. 27.11.2021), Chairman

2. Shri. Santhosh Koshy Thomas (w.e.f. 17.09.2020)

3. Shri. Padmakumar Chandrasekhar (w.e.f. 17.09.2020)

4. Dr. CN Ramchand (w.e.f. 17.09.2020)

5. Shri. M.G Rajamanickam IAS (w.e.f. 17.09.2020 to 04.08.2022), Managing Director

6. Shri. Harikishore Subramanian IAS (w.e.f. 04.08.2022), Managing Director

DETAILS OF KEY MANAGERIAL PERSONNEL

In accordance with Section 2(51) and Section 203 of the Companies Act, 2013 read with rules made
thereunder and other applicable provisions of the Companies Act, 2013, following are the Key Managerial
Personnel of the Company:

Shri. M G Rajamanickam IAS – Managing Director (17.09.2020 to 04.08.2022)

Shri. Harikishore S IAS – Managing Director (w.e.f. 04.08.2022)
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C≥{^mkv{SIvN¿ kuIcyßtfmSpIqSnb em_v samUyqfpIfpw D≠mbncn°pw. IqSmsX, hepXpw
kwtbmPnXhpamb _tbm Iº\nIƒ°v AhcpsS ImºkpIfpw D]tbmKn°m≥ Xømdp≈
tamUpem¿ Hm^okpw ÿm]n°p∂Xn\v hnIkn∏n® tπm´pIfpw ]m¿°v \¬Ipw.

Ãm¿´∏v Iº\nIƒ°v s]mXphmb ASnÿm\ kuIcyßƒ, D]IcWßƒ/ kuIcyßƒ,
C≥Ipt_j≥ ]n¥pW F∂nhbpw Cu taJebnse kwcw`ßƒ°v KthjW-hnIk\Øn\pw
\n¿ΩmW {]h¿Ø\ßƒ°pap≈ _n¬‰v-̨ A∏v CShpw ]m¿°v \¬Ipw. sse v̂ kb≥kkv/
_tbmsSIvt\mfPn taJebn¬ D¬∏mZ\ bqWn‰pIƒ ÿm]n°m≥ Xm¬∏cyap≈ Iº\nIƒ°v
sshZypXn IW£≥, PehnXcWw, s{Ubnt\Pv, s]mXp aen\Pe kwkvIcW kuIcyßƒ
XpSßn F√m ASnÿm\ kuIcyßtfmSpw IqSn hnIkn∏n® `qanbpw ]m¿°n¬ \¬Ipw.
sse^v kb≥kkv/_tbmsSIv -t\mfPn taJebn¬ ss\]pWy hnIk\w/]cnioe\
tI{μßƒ°mbn ÿew \¬Im\pw hn`mh\w sNbvXn´p≠v. 23 G°tdmfw hcp∂ ÿeØv
B¥cnI tdmUpIfpw s{Ubnt\PpIfpw PehnXcW kwhn[m\ßfpw hnIkn∏ns®SpØn´p≠v.
sse v̂ kb≥kkv ]m¿°nte°v 6 FwhnF sshZypXn FØn°p∂Xn\p≈ {]tXyI ]h¿
tI_nƒ ]m¿°nte°v hen®n´p≠v. B¥cnI tdmUpIfpsS hn]peoIcWw, PehnXcW
kwhn[m\w, sshZypXn hnX-cWw sNøp∂Xn\p≈ tI_nfpIƒ ÿm]n°¬, sXcphv hnf°pIƒ
XpSßnbhbpambn _‘s∏´ \n¿amW {]h¿Ø\ßƒ ]q¿Øn-bm-bn.

]≤XnbpsS c≠v L´ßfpsS `mKambp≈ `qanbpsS hniZmwißfpw AXv

Gs‰Sp°p∂Xns‚ ÿnXnbpw Xmsg ]dbp∂hbmWv;

hniZmwißƒ Gs‰-Sp-°p-∂-Xn-\mbn G°¿ Iº-\n-bpsS ssIhiap≈

IW-°n\v `qan-bpsS G°¿ IW°n\v `qanbpsS

  BsI hnkvXo¿Æw   BsI hnkvXo¿Æw

H∂mw L´w 75.08 69.75

c≠mw L´w 159.91 86.07

BsI  234.99 155.82

em`-hn-lnXw

Ah-tem-I\w sNøp∂ h¿j-tØ°v Hcp Unhn-U‚pw Ub-d-IvS¿ t_m¿Uv ip]m¿i sNøp-

∂n-√.

UbdŒ¿ t_m¿Uns‚ hniZmwißƒ

1) {io. t]mƒ B‚-Wn,  sFFFkv. (dn-́ ) (27.11.2021 apX¬) sNb¿am≥

2) {io. kt¥mjv tImin tXmakv (17.09.2020 apX¬)

3) {io. ]fl-Ip-am¿ N{μ-ti-J¿ (17.09.2020 apX¬)

4) tUm. kn. F≥. cmwNμv (17.09.2020 apX¬)

5) {io. Fw. Pn. cmP-am-Wn°w sFFFkv (17.09.2020 apX¬ 04.08.2022 hsc) amt\-PnwKv Ub-d-IvS¿

6) {io. lcn-In-tjm¿ kp{_-“-Wy≥ sFFFkv (04.08.2022 apX¬) amt\-PnwKv Ub-d-IvS¿

{][m\ amt\-P¿am-cpsS hni-Zmw-i-ßƒ

2013 se Iº-\okv BIvSns‚ sk£≥ 2(51), sk£≥ 203 F∂n-hbv°v A\p-kr-X-ambn 2013

se Iº-\okv BIvSns‚ \nb-a-ßfpw a‰v _m[-I-amb hyh-ÿ-Ifpw D]-tbm-Kn®v hmbn-°p-∂-Xv.

C\n-∏-d-bp∂ Iº-\n-bpsS {][m\ amt\-P¿ DtZymK-ÿ¿:

5) {io. Fw. Pn. cmP-am-Wn°w sFFFkv (17.09.2020 apX¬ 04.08.2022 hsc) amt\-PnwKv Ub-d-IvS¿

6) {io. lcn-In-tjm¿ kp{_-“-Wy≥ sFFFkv (04.08.2022 apX¬) amt\-PnwKv Ub-d-IvS¿
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BOARD OF DIRECTORS

a)  Composition

The Board of Directors comprises the Chairman and Managing Director nominated by KSIDC Ltd. who
holds 51% of total shareholding, two Directors nominated by the Government of Kerala who holds 26% of
total shareholding and one Director nominated by Kerala Infrastructure Development Corporation (KINFRA)
holding 23% of total shareholding.

b)  Meetings of the Board of Directors

During the year the Board of Directors of your Company met on 23.05.2022, 13.09.2022, 20.01.2023 &
24.03.2023.The Company Secretary circulates the Agenda and Notes in advance to all the Directors.
The minutes of the meeting are prepared immediately after each meeting and circulated to all the Directors.

Attendance of the Directors

 Sl. No. Name of Directors DIN Designation No. of Board
Meetings
attended

1. Shri. Paul Antony IAS (Retd.) 02239492 Chairman 4

2. Shri. S Harikishore IAS 06622304 Managing Director
(w.e.f. 04.08.2022) 3

3. Shri. M G Rajamanickam IAS 06847977 Managing Director
(17.09.2020 to

04.08.2022) 1

4. Dr. C N Ramchand 05166709 Director 4

5. Shri. C Padmakumar 00435251 Director 3

6. Shri. Santhosh Koshy Thomas 02561345 Director 3

Board of Directors place on record their gratitude and appreciation for the guidance and the valuable
services rendered by Shri. M G Rajamanickam IAS during his tenure as the Managing Director of the
Company.

General Meetings held during the Financial Year- 2022-23

During the Financial Year – 2022-23, two General Meetings of the Shareholders were held as per the
details given below:

2nd Annual General Meeting - 30.09.2022

2nd Adjourned Annual General Meeting – 25.03.2023

3rd Annual General Meeting was duly held on 30.09.2023

FIXED DEPOSITS

Your Company has not accepted any public deposit within the meaning of the provisions of Section 2 (59)
of the Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014, and as such
no amount of principal or interest is outstanding as on the Balance Sheet date.
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UbdŒ¿ t_m¿Uv

a.  tImtºmknj≥

samØw sjb¿tlmƒUnwKns‚ 51% ssIhiap≈ sIFkvsFUnkn enan-‰Uv \ma\n¿t±iw
sNøp∂ sNb¿am\pw amt\PnwKv UbdŒdpw, samØw sjb¿tlmƒUnwKns‚ 26% ssIhiap≈
tIcf k¿°m¿ \ma\n¿t±iw sNøp∂ c≠v UbdŒ¿amcpw, samØw sjb¿tlmƒUnw-Kns‚
23% ssIh-i-ap-≈ tIcf C≥{^mkv{SIvN¿ sUhe]vsa‚ v tIm¿∏tdj≥ (In≥{^) t\mant\‰v
sNbvX Hcp UbdŒdpw ASßp∂XmWv UbdŒ¿ t_m¿Uv.

b. UbdŒ¿ t_m¿Uv tbmKßƒ

h¿jØn¬ \nßfpsS Iº\nbpsS UbdŒ¿ t_m¿Uv tbmKw 23.05.2022, 13.09.2022, 20.01.2023
& 24.03.2023 XobXnIfn¬ tbmKw tN¿∂p. Iº\n sk{I´dn F√m UbdŒ¿am¿°pw ap≥Iqdmbn
AP≠bpw Ipdn∏pIfpw hnXcWw sNøp∂p. ao‰nwKns‚ an\n‰vkv Hmtcm ao‰nwKv Ign™bpSs\
Xømdm°pIbpw F√m UbdŒ¿am¿°pw ssIamdpIbpw sNøp∂p≠v.

UbdŒ¿amcpsS lmP¿

 {Ia Ub-d-IvS¿am-cpsS t]cv        Un.-sF.-F≥ ]Zhn ]s¶-SpØ

 \º¿ t_m¿Uv

ao‰nw-Kp-I-fpsS

FÆw.

1. {io. t]mƒ B‚Wn sF.-F.-Fkv (dn-́ ) 02239492 sNb¿am≥ 4

2. {io. Fkv. lcn-In-tjm¿ sF.-F.-Fkv 06622304 amt\-PnwKv Ub-d-IvS¿

(04.08.2022 apX¬) 3

3. {io. Fw.-Pn.cmP-am-WnIyw sF.-F.-Fkv 06847977 amt\-PnwKv Ub-d-IvS¿

(17.09.2020 apX¬

04.08.2022 hsc) 1

4. tUm. kn. F≥. cmwNμv 05166709 Ub-d-IvS¿ 4

5. {io. kn. ]fl-Ip-am¿ 00435251 Ub-d-IvS¿ 3

6. {io. kt¥mjv tImin tXmakv 02561345 Ub-d-IvS¿ 3

t_m¿Uv Hm^v Ub-d-IvS¿am¿ Ah-cpsS am¿K-\n¿tZ-i-Øn\pw Iº-\n-bpsS amt\-PnwKv
Ub-d-IvS-dm-bn-cns° {io Fw.-Pn. cmP-am-Wn°w sF.-F.-Fkv \¬Inb hne-s∏´ tkh-\-ßƒ°pw
\μnbpw A`n-\-μ-\hpw tcJ-s∏-Sp-Øp-∂p.

2022-̨ 23 kmº-ØnI h¿j-Øn¬ \S∂ s]mXp-tbm-K-ßƒ

kmº-ØnI h¿j-Øn¬ 2022-̨ 23, Xmsg \¬In-bn-cn-°p∂ hni-Zmw-i-ßƒ {]Imcw Hm-lcn
DS-a-I-fpsS c≠v s]mXp-tbm-K-ßƒ \S-∂p.

c≠mw hm¿jnI s]mXp-tbmKw  30-̨ 09-̨ 2022

c≠mw am‰n-h® hm¿jnI s]mXp-tbmKw 25-̨ 03-̨ 2023

aq∂mw  hm¿jnI s]mXp-tbmKw 30-̨ 09 2023 \v bYm-hn[n \S-∂p.

ÿnc \nt£]ßƒ

2014 se Iº-\n-I-fpsS  (\nt£]w kzoIcn°¬)  N -́ßƒs°m∏w hmbn® Iº\n BIv‰v,
2013 se sk£≥ 2 (59) s‚ hyh-ÿ-Iƒ°-\p-kr-X-ambn \nß-fpsS Iº\n Hcp s]mXp-\n-t£-

]tam ]en-itbm kzoI-cn-®n-́ n-√.
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HUMAN RESOURCE

Presently the work under different functional areas are under direct supervision of the employees of
KSIDC Ltd. and the company is in the process of recruiting independent employees on requirement basis.

SHARE CAPITAL

The Authorised share capital of the Company is Rs. 10,00,000/- divided into 10,000 equity shares of Rs
100/- each. The paid-up share capital of the Company as of March 31, 2023, was Rs. 10,00,000/- comprising
of 10,000 equity shares of Rs. 100/- each subscribed as 51% by KSIDC Ltd., 26% by Government of
Kerala and 23% by KINFRA.

INTERNAL CONTROL AND IT’S ADEQUACY

As part of the internal control systems, a comprehensive and well-documented system of Internal Audit
is in place in your Company. The Internal Audit Reports along with implementation and recommendations
contained therein are placed before the Board for its information.There were no instances of non-compliances
of any matter related to statutory issues during the financial year under review.

M/s. K Venkatachalam Aiyer & Co., Chartered Accountants, Trivandrum conducted Internal Audit of your
Company during the financial year 2022-23. The Company’s internal control systems commensurate with
the nature of its business and the size and complexity of its operations. These are routinely tested and
certified by Statutory as well as Internal Auditors and provide reliable financial and operational information,
complying with applicable statutes, safeguarding assets from unauthorized use or losses, executing
transactions with proper authorization and ensure compliance of corporate policies.

STATUTORY AUDITORS

The Comptroller and Auditor General have appointed M/s. GRA & Co., Chartered Accountants,
Thiruvananthapuram as the Statutory Auditors for the Year 2022-2023 under section 139(7) of the Companies
Act, 2013.

The firm verified the records, obtained explanations, wherever necessary and finalized the audit work in a
reasonable time frame. The report of the Statutory Auditors is placed as part of this Report.

REPORT OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II), KERALA,
THIRUVANANTHAPURAM

The Principal Accountant General (Audit-II), Kerala, Thiruvananthapuram vide their Audit Report dated
08.12.2023 under Section 143(6)(b) of the Companies Act, 2013, have issued “NIL Comments” on the
Financial Statementsfor the Financial Year 2022-23. Copy of the same is placed as part of this Report.

RELATED PARTY TRANSACTIONS

Disclosure in Form AOC-2 is given as Annexure. Your Directors draw attention of the Members to Note 30
of the Financial Statements, which sets out Related Party Disclosures.

INDEPENDENT DIRECTORS

The Company does not fall within the provisions of Section 149(4) of the Companies Act, 2013. Hence,the
Company is not required to appoint Independent Directors.
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lyqa≥ dntkmgvkv

\nehn¬ hnhn[ {]h¿Ø\ taJeIfnse tPmenIƒ sIFkvsFUnkn enan-‰-Unse
Poh-\°mcpsS  t\cn´p≈ ta¬t\m´ØnemWv, IqSmsX Iº\n Bhiym\pkcWw kzX{¥
Poh\°msc dn{Iq v́ sNøp∂ {]{In-b-bn-em-Wv.

sjb¿ Iym]n‰¬

Iº\nbpsS AwKoIrX Hmlcn aqe[\w 10,00,000/- cq]bmWv.  100/ -̨ cq] hoXap≈ 10,000

CIzn‰n sjbdpIfmbn Xncn®ncn°p∂p. 2023 am¿®v 31 hsc Iº\nbpsS Cjyq sNbvXXpw

k_vkvss{I_v sNbvX-Xp-amb aqe-[-\-amb  Rs. 10,00,000/- cq]bpsS 10,000 CIzn‰n sjbdpIfn¬

51% KSIDC bpw,  26% tIcf k¿°mcpw 23% In≥{^bpw hnlnXsaSpØn´p≠v.

B¥-cnI \nb-{¥-Whpw AXns‚ ]cym-]vX-Xbpw

B¥-cnI \nb-{¥W kwhn-[m-\-ßfpsS `mK-ambn, \nß-fpsS Iº-\n-bn¬ ka-{Khpw \∂mbn
tcJ-s∏-Sp-Ø-s∏-́ -Xp-amb Ct‚-W¬ HmUn‰v kwhn-[m\w \ne-hn-ep-≠v. Ct‚-W¬ HmUn‰v dnt∏m¿´p-
Iƒ klnXw Ah-bn¬ AS-ßn-bn-cn-°p∂ \n¿h-l-Whpw ip]m¿i-Ifpw AXns‚ hnh-c-ßƒ°mbn
t_m¿Un\v apºmsI hbv°p-∂p. Ah-tem-I-Øn-en-cn-°p∂ kmº-ØnI h¿j-Øn¬ \nb-a-]-c-
amb {]iv\-ß-fp-ambn _‘-s∏´ Hcp Imcyhpw ]men-°mØ kw -̀h-ß-sfm∂pw D≠m-bn-́ n-√.

sI.-sh-¶n-Sm-New Aø¿ B‚ v Iº-\n, Nm¿t´Uv A°u-≠‚-kv, Xncp-h-\-¥-]p-cw, 2022-̨ 23
kmº-ØnI h¿j-Øn¬ \nß-fpsS Iº-\n-bpsS Ct‚-W¬ HmUn‰v \S-Øn. Iº-\n-bpsS Ct‚-
W¬ \nb-{¥W kwhn-[m-\-ßƒ AXns‚ _nkn-\- ns‚ kz`m-hhpw AXns‚ {]h¿Ø-\-ß-
fpsS hen-∏hpw k¶o¿Æ-Xbpw A\p-k-cn-®m-Wv. \nb-am-\p-kr-Xhpw Ct‚-W¬ HmUn-‰¿amcpw
Ch ÿnc-ambn ]cn-tim-[n®v km£y-s∏-Sp-Øp-Ibpw hniz-k-\o-b-amb kmº-Øn-I, {]h¿Ø\
hnh-c-ßƒ \¬Ip-I-bpw, _m[-I-amb N -́ßƒ ]men-°p-Ibpw A\-[n-IrX D]tbmK-Øn¬ \nt∂m
\jvS-ß-fn¬ \nt∂m BkvXn-Iƒ kwc-£n-°p-I-bpw, icn-bmb AwKo-Im-c-tØmsS CS-]m-Sp-Iƒ
\S-Øp-Ibpw tIm¿∏-td‰ \b-ßƒ ]men-°p-Ibpw sNøp-∂p.

Ãm‰yq´dn HmUn‰¿am¿

I¨t{Smf¿ B≥Uv HmUn‰¿  P\d¬   M/s.GRA & Co. Nm¿t´Uv A°u≠‚ v-kv,
Xncph\¥]pcw, 2013- se Iº\okv BŒns‚ sk£≥ 139(7) {]Imcw 2022˛2023 h¿jsØ
Ãm‰yq´dn HmUn‰¿amcmbn.

ÿm]\w tcJIƒ ]cntim[n®p Bhiyap≈nSØv hniZoIcWßƒ t\SpIbpw \ymbamb
kab]cn[n°p≈n¬ HmUn‰v tPmenIƒ ]q¿Ønbm°pIbpw sNbvXp.  Ãm‰yq´dn HmUn‰¿amcpsS
dnt∏m¿ v́ Cu dnt∏m¿´ns‚ `mKambn ÿm]n®n´p≠v.

{]n≥kn-∏¬ A°u≠‚ v P\dens‚ dnt∏m¿ v́ (HmUn‰v II) tIcfw, Xncp-h-\-¥]pw

{]n≥kn-∏¬ A°u≠‚ v P\d¬ (HmUn‰v II) tIc-fw, Xncp-h-\-¥-]pcw 08-̨ 12-̨ 2023 se Ah-
cpsS HmUn‰v dnt∏m¿ v́ A\p-k-cn-®v, 2013 se Iº-\okv BIvSns‚ sk£≥ 143(6)(-_n) {]Im-cw,
kmºØnI {]kvXm-h-\-I-fn¬  NIL A`n-{]m-b-ßƒ ]pd-s∏-Sp-hn-®p. h¿jw 2022-˛23 AXns‚
]I¿∏v Cu dnt∏m¿´ns‚ `mK-ambn ÿm]n-®n-́ p-≠v.

_‘-s∏´ ]m¿´n CS]m-Sp-Iƒ

t^mw AOC-2  se shfn-s∏-Sp-Ø¬ A\p-_-‘-ambn \¬In-bn-cn-°p-∂p. _‘-s∏´ ]m¿´n
shfn-s∏-Sp-Ø-ep-Iƒ hy‡-am-°p∂ kmº-ØnI {]kvXm-h-\-I-fpsS 30-̨ mw Ipdn-∏n-te°v  \nß-

fpsS Ub-d-IvS¿am¿ AwK-ß-fpsS {i≤ BI¿jn-°p-∂p.

kzX{¥ Ub-d-IvS¿am¿

Iº\n \nb-a-Øns‚ 2013 se sk£≥ 149(4) hyh-ÿ-I-fn¬ Iº\n Dƒs∏-Sp-∂n-√. AXn-

\m¬, Iº\n kzX{¥ Ub-d-IvS¿amsc \nb-an-t°-≠-Xn-√.
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COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

LOANS, GUARANTEES AND INVESTMENTS

Being a company engaged in the business of providing infrastructure facilities, provisions of Section 186
is not applicable to the company. However, investments covered under the Section form part of the notes
to the financial statements provided in this Annual Report.

CORPORATE GOVERNANCE

Your Company follows the best Corporate Governance practices founded on the principle of transparency,
in the interest of all stakeholders. The Board of Directors of the Companyis at the core of our Corporate
Governance practice. The Board of Directors of the Company comprises of Chairman, Managing Director,
and Directors. Except the Managing Director, all other Directors are non-executive Directors. During the
Financial Year 2022-23, there were four Board Meetings. The compliance of all statutory and regulatory
requirements has been prompt and up to date. The Company has adequate internal control systems and
procedures in place.

FRAUD REPORTING

During the Financial Year, no cases regarding fraud have been reported to the Board.

CONSERVATION OF ENERGY& TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND EXPENDITURE

Since the Company is not engaged in any manufacturing activity and its operations are not energy intensive,
the disclosure relating to conservation of energy and technology absorption as stipulated under Section
134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not
applicable to the Company. Your Company has taken adequate steps to conserve energy and technology
absorption. There are no foreign exchange earnings and outgo.

ANNUAL RETURN AS ON 31.03.2023

In accordance with MCA Notification GSR 538 (E) dt. 28.08.2020 and as per proviso to Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, web link of Annual Return as prescribed under
Section 92 (3) of the Companies Act, 2013 is given below:

https://www.bio360.in/annualreturns/

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNAL

There are no significant and material orders passed by the regulators or courts or tribunals, which would
impact the going concern status of your Company and its future operations.

MAINTENANCE OF COST RECORDS

Provisions of Section 148(1) of the Companies Act, 2013 read with applicable Rules are not applicable to
the Company.
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sk{I-t -́dn-b¬ am\-Z-WvU-ßƒ ]men-°¬

_m[-I-amb F√m sk{I-t -́dn-b¬ Ãm≥tU¿UpI-fp-sSbpw hyh-ÿ-Iƒ ]men-°p-∂p-s≠∂v
Dd-∏p-h-cp-Øp-∂-Xn\pw AØcw kwhn-[m-\-ßƒ aXn-bm-bXpw ^e-{]-Z-ambn {]h¿Øn-°p-∂Xpw
Dd-∏m-°m≥ Ub-d-IvS¿am¿ icn-bmb kwhn-[m-\-ßƒ cq]-s∏-Sp-Øn-bn-́ p-≠v.

hmbv]-Iƒ, Kymc‚n-Iƒ, \nt£-]-ßƒ

ASn-ÿm\ kuI-cy-ßƒ  Hcp°p∂ _nkn-\- n¬ G¿s∏-́ n-cn-°p∂ Iº-\n-bm-b-Xn-\m¬
sk£≥ 186 se hyh-ÿ-Iƒ Iº-\n°v _m[-I-a-√. F∂n-cp-∂m-epw, Cu hm¿jnI dnt∏m¿´n¬
\¬In-bn-cn-°p∂ kmº-ØnI {]kvXm-h-\-I-fn-te-°p≈ Ipdn-∏p-I-fpsS `mK-amWv hn`m-K-Øn\v
Iogn-ep≈ \nt£-]-ßƒ.

tIm¿∏-td‰v `cWw

    \nß-fpsS Iº\n F√m ]¶m-fn-I-fp-sSbpw Xm¬∏cyw IW-°n-se-SpØv kpXm-cy-X-bpsS
XXz-Øn¬ ÿm]n®  anI-® tIm¿∏-td‰v ̀ c-W k{ºZm-b-ßƒ ]n¥p-S-cp-∂p. Iº-\n-bpsS t_m¿Uv
Hm v̂ Ub-d-IvtSgvk,v Rß-fpsS tIm¿∏-td‰v Kth-W≥kns‚ ImX-em-b-Xm-Wv. Iº-\n-bpsS Ub-
d-IvS¿ t_m¿Uv sNb¿am≥, amt\-PnwKv Ub-d-IvS¿, Ub-d-IvS¿am¿ F∂n-h-c-S-ßp-∂p. amt\-PowKv
Ub-d-IvS¿ HgnsI as‰√m Ub-d-IvS¿amcpw t\m¨ FIvkn-Iyq-́ ohv Ub-d-IvS¿am-cm-Wv. 2022-̨ 23
kmº-ØnI h¿j-Øn¬ \mev t_m¿Uv ao‰nw-Kp-Iƒ D≠m-bn-cp-∂p. F√m \nb-a-]-chpw \nb-{¥-
W-]-c-hp-amb Bh-iy-I-X-Iƒ ]men-°p-∂-Xn\v thK-Ønepw Imen-I-hp-am-Wv. Iº-\n°v aXn-bmb
B¥-cnI \nb-{¥W kwhn-[m-\-ßfpw \S-]-Sn-{I-a-ßfpw D≠v.

t{^mUv dnt∏m¿´nwKv

kmºØnI h¿jØn¬, h©\ kw_‘n® tIkpIsfm∂pw t_m¿Un¬ dnt∏m¿´v
sNbvXn´n√.

Du¿÷Øns‚bpw kmt¶XnI hnZybpsSbpw kwc-£-Whpw hntZi hn\n-ab hcp-am-\hpw
sNehpw

Iº\n Hcp \n¿ΩmW {]h¿Ø-\-Ønepw  G¿s∏-Sm-Ø-Xn-\mepw AXns‚ {]h¿Ø-\-
ßƒ Du¿÷ Xo{h-X-bp-≈-X-√m-Ø-Xn-\m-epw, Iº\n BIv‰v, 2013 se sk£≥ 134 (3)(m) {]Imcw
hyhÿ sNbvXn-́ p≈ Du¿÷ kwc-£-Whpw kmt¶-XnI hnZy BKn-c-W-hp-ambn _‘-s∏´
shfn-s∏-Sp-Ø¬ dqƒ 8 s‚ IqsS hmbn-®p, Iº-\n-I-fpsS (A-°u-≠vkv) \nb-a-ßƒ, 2014 Iº-
\n°v _m[-I-a-√. Du¿÷hpw kmt¶-Xn-I-hn-Zybpw BKn-c-Whpw kwc-£n-°p-∂-Xn\v \nß-fpsS
Iº\n aXn-bmb \S-]-Sn-Iƒ kzoI-cn-®n-́ p-≠v. hntZi \mWb hcp-am-\hpw Hu v́tKmbpw C√.

31-̨ 03-̨ 2023 se  hm¿jnI dnt´¨

MCA Adnbn∏v  GSR 538 (E) dt A\pk-cn®v 28.08.2020 Iº-\n-I-fpsS (am-t\-Pvsa‚ v B≥Uv
AUvan-\n-kvt{S-j≥) dqƒkv, 2014 se dqƒ 12(1) {]Im-c-ap≈ s{]mhntkm {]Imcw, 2013 se
Iº\n BIvSns‚ sk£≥ 92 (3) {]Imcw \n¿t±-in-®n-́ p≈ hm¿jnI dnt -́Wns‚ sh_v en¶v
NphsS \¬In-bn-cn-°p-∂p.

https://www.bio360.in/annualreturns/

sdKp-te-‰¿amtcm tImS-Xn-Itfm {Sn_yq-Wtem ]mkm-°nb Imcy-am-b, sa‰o-cn-b¬ Hm¿U-dp-

I-fpsS hni-Zmw-i-ßƒ.

sdKp-te-‰¿amtcm tImS-Xn-Itfm {Sn_yq-WepItfm ]mkm-°nb Imcy-am-bXpw hkvXp-\n-jvT-hp-

amb DØ-c-h-I-sfm∂pw C√. AXv \nß-fpsS Iº-\n-bpsS \ne-hn-ep≈ Bi-¶m-]-c-amb \ne-

sbbpw AXns‚ `mhn {]h¿Ø-\-ß-sfbpw _m[n-°pw.

tImÃv sdt°m¿Up-I-fpsS ]cn-]m-e\w

    2013 se Iº-\okv BIvSns‚ sk£≥ 148(1)se hyh-ÿ-Iƒ Iº-\n°v _m[-I-a-√.
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PARTICULARS OF EMPLOYEES

During the year, the Company had not employed any employees drawing remuneration in excess of the
limits specified under Section 196 of the Companies Act, 2013 read with Rule 5 (2) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

CODE OF CONDUCT

The Company being an Unlisted Company, the Code of Conduct for the Board Members and Senior
Management is not applicable for the Company.

DIRECTORS RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013, subject to the comments of the Statutory
Auditors and the Accountant General (E&RSA), Kerala, your Directors confirm that:

a. In the preparation of the Annual Accounts, the applicable accounting standards with proper
explanation relating to material departures if any have been used;

b. The Directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of your Company at the end of the financial year and of the profit of your Company
for that period.

c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of your Company and for preventing and detecting fraud and other irregularities.

d. These Accounts have been prepared on a going concern basis.

e. The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF
SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

No such frauds were reported  by the Auditors.

EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

There were no material changes and commitments affecting the financial position of the Company between
the end of the Financial Year of the Company to which the Financial Statements relate and the date of
audited financial statements.

CAUTIONARY STATEMENT

Statements in the Annual Report, particularly those which describing the Company’s objectives, projections,
estimates and expectations, may constitute forward looking statements within the meaning of applicable
laws and regulations. Although the expectations are based on reasonable assumptions, the actual results
might differ.
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Poh-\-°m-cpsS hnti-j-ßƒ

    2014 se Iº-\n-I-fpsS dqƒ 5(2) (am-t\-Po-co-b¬ t]gvk-W¬ \nb-a-\hpw {]Xn-̂ -e-hpw) N -́
ßƒ, 2013 se Iº-\okv BIvSns‚ sk£≥ 196 {]Imcw hy‡-am-°nb ]cn-[n-bn¬ IqSp-X¬
{]Xn-̂ ew hmßp∂ Hcp Poh-\-°m-scbpw Iº\n Cu  h¿jw \nb-an-®n-́ n-√.

s]cp-am-‰-®´w

    Iº\n enÃv sNø-s∏-SmØ Iº-\n-bm-b-Xn-\m¬ t_m¿Uv AwK-ßƒ°pw ko\n-b¿ amt\-
Pvsa‚n-\p-ap≈ s]cp-am-‰-®´w Iº-\n°v _m[-I-a-√.

Ub-d-IvS¿am-cpsS DØ-c-hm-ZnXz {]kvXm-h\

2013- se Iº\okv BIv‰ns‚ sk£≥ 134(5) {]Imcw, Ãm‰yq´dn HmUn‰¿amcpsSbpw
tIcfØnse A°u≠‚ v P\dens‚bpw (E&RSA) A`n{]mbßƒ°v hnt[bambn, \nßfpsS
UbdŒ¿am¿ CXv ÿncoIcn°p∂p:

a) hm¿jnI As°u≠pIƒ Xømdm°ptºmƒ,  sa‰ocnb¬ ]pds∏Sepambn _‘s∏´ icnbmb
hniZoIcWtØmSpIqSnb, _m[Iamb As°u≠nwKv am\Zfißƒ Fs¥-¶nepw D]-
tbm-Kn-®n-´p-s≠-¶n¬.

b) UbdIv-S¿am¿ AØcw A°u≠nwKv t]mfnknIƒ Xncs™SpØv Ah ÿncambn
{]tbmKn°pIbpw kmºØnIh¿jm-h-km\w \nßfpsS Iº\nbpsS Ah-ÿ-sb-°p-dn®pw
B Ime-b-f-hnse \nß-fpsS Iº-\n-bpsS  em -̀sØ-°p-dn®pw icn-bm-bXpw \oXn-bp-‡-hp-
amb ho£Ww \¬Ip∂Xn\v \ymbhpw hnthI]q¿Æhpamb hn[nIfpw FÃnta‰pIfpw
D≠m-°n-bn-´p≠v.

c) \nßfpsS Iº\nbpsS BkvXnIƒ kwc£n°p∂Xn\pw h©\bpw a‰v {Iat°SpIfpw
XSbp∂Xn\pw Is≠Øp∂Xn\pambn 2013 -se Iº\n \nbaØnse hyhÿIƒ
°\pkrXambn aXnbmb As°u≠nwKv tcJIfpsS ]cn]me\Øn\v UbdŒ¿am¿
icnbmbXpw aXnbmbXpamb {i≤ sNepØnbncp∂p.

d) Cu A°u≠pIƒ ÿm]\w XpS¿∂p t]mIp∂p F∂  ASnÿm\ØnemWv

Xømdm°nbncn°p∂Xv.

e) _m[Iamb F√m \nbaßfptSbpw hyhÿIƒ ]men°p∂ps≠∂v Dd∏phcpØp∂Xn\pw
AØcw kwhn[m\ßƒ aXnbmbXpw ^e{]Zambn {]h¿Øn°p∂Xpw Dd∏m°m≥
UbdŒ¿am¿ icnbmb kwhn[m\ßƒ cq]s∏SpØnbncp∂p.

tI{μ Kh¨sa‚n\v dnt∏m¿´v sNøm-hp-∂h Hgn-sI-bp≈ hIp∏v 143 se D]-h-Ip∏v (12)
{]Imcw HmUn-‰¿am¿ dnt∏m¿ v́ sNbvX X´n-∏p-Isf kw_-‘n®v hni-Zmw-i-ßƒ

CØcw X´n-∏p-I-sfm∂pw HmUn-‰¿am¿ dnt∏m¿ v́ sNbvXn-́ n-√.

_me≥kv jo‰v Xob-Xn°v tijw kw -̀hn-°p∂ Ch‚p-Iƒ

kmº-ØnI {]kvXm-h-\-Iƒ _‘-s∏´ Iº-\n-bpsS kmº-ØnI h¿jm-h-km-\-Øn\pw
HmUn‰v sNbvX kmº-ØnI {]kvXm-h-\-I-fpsS Xob-Xn°pw CS-bn¬ Iº-\n-bpsS kmº-ØnI
\nesb _m[n-°p∂ Imcy-amb am‰-ßfpw {]Xn-_-≤-X-Ifpw D≠m-bn-√.

Pm{KXm {]kvXm-h\

hm¿jnI dnt∏m¿´nse {]kvXm-h-\-Iƒ, {]tXy-In®v Iº-\n-bpsS e£y-ßƒ, s{]mP-£-\p-
Iƒ, FÃn-ta-‰p-Iƒ, {]Xo-£-Iƒ F∂nh hnh-cn-°p-∂-h. _m[-I-amb \nb-a-ß-fp-sSbpw N -́ß-fp-
sSbpw A¿∞-Øn¬ apt∂m-́ p≈ {]kvXm-h-\-Iƒ cq]-s∏-Sp-Øn-tb°mw. {]Xo-£-Iƒ \ymb-amb

A\p-am-\-ßsf ASn-ÿm-\-am-°n-bp-≈-Xm-sW-¶nepw bYm¿∞ ^e-ßƒ hyXy-kvX-am-bn-cn-°mw.
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AwKo-Im-c-ßƒ

sIFkvsFUnkn enan‰Uv, In≥{^, hyhkmb hIp∏v, tIcf k¿°m¿, tIcf k¿°mcns‚

a‰v hIp∏pIƒ, C¥ym Kh¨sa‚ v, a‰v Ãm‰yq´dn AtXmdn‰nIƒ F∂nhbn¬ \n∂v e`n®

klIcWØn\pw am¿K\n¿tZiØn\pw ]n¥pW°pw \nßfpsS Iº\nbpsS UbdŒ¿ t_m¿Uv

\μn Adnbn°p∂p.

XpS¿®bmb ]n¥pWbv-°v hnhn[ _m¶pIƒ, [\Imcy ÿm]\ßƒ, Hmlcn DSaIƒ,

am[yaßƒ, a‰v F√m ]¶mfnIƒ°pw UbdŒ¿ t_m¿Uv Bflm¿∞ambn \μn ]dbp∂p.

F√m Xeßfnepap≈ Hm^ok¿amcpw Ãm^pw \¬Ip∂ A¿∏Wt_m[hpw

Bflm¿∞hpamb tkh\ßsf UbdŒ¿ t_m¿Uv Ah-cpsS A`n-\-μ\w tcJs∏SpØp∂p.

tIcf sse v̂ kb≥kkv C≥U-kv{Sokv ]m¿°vkv ss{]h‰v enan-‰Uv

Ub-d-IvS¿ t_m¿Un-\p-th≠n

(H∏v)

t]mƒ B‚Wn sF.F.Fkv (dn´tb¿Uv)

sNb¿am≥

XobXn : 02-07-2024
Xncp-h-\-¥-]pcw
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FORM  NO.AOC-2

(Pursuant to clause(h)of sub-section (3)of Section 134 of the Act

and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of Section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered into during the year ended 31st
March 2023, which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

a) Name(s) of the related party and nature of relationship:

• Kerala State Industrial Development Corporation Limited (Holding Company)

• Government of Kerala (Entity having substantial interest)

b) Nature of contracts/arrangements/transactions:

• Kerala State Industrial Development
Corporation Limited : Share investment, Loan/Current account balance

• Government of Kerala : Share investment, Grant

c) Duration of the contracts / arrangements/transactions:

• Ongoing as of 31.03.2023

d)  Salient terms of the contracts or arrangements or transactions including the value, if any:
• Kerala State Industrial Development Corporation Limited:

  Percentage of Holding :  51%

  Share investment :  Rs. 5.10 lakhs

  Loan/Current account balance as on 31.03.2023 : Rs. 7,75,596.89

• Government of Kerala:

  Percentage of Holding :  26%

  Share investment :  Rs. 2.60 lakhs

  Grant balance as on 31.03.2023 :   Rs.  56,44,00,561.00

e) Date(s) of approval by the Board, if any:
•  Not applicable.

f) Amount paid as advances, if any:
• Not applicable.

Note:

The Company is a subsidiary of Kerala State Industrial Development Corporation Limited, and the
key managerial personnel, Shri. S. Harikishore IAS, is the Managing Director representing the
holding company. No amount has been paid as salary or other perquisites to the KMP during the year.

Sd/-

Paul Antony

Chairman
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BALANCE SHEET AS AT 31.03.2023
    Rs. in Lakhs

Particulars Note As at    As at
March 31, 2023 March 31, 2022

ASSETS
1) Non-Current Assets

a) Property, Plant and Equipment and Intangible Assets 2                    22,269.04             20,913.82
b) Capital Work-in-Progress 2                      4,208.47                3,505.91
c) Non-Current Tax Assets (Net) 3                                  -                                  -
d) Other Non-Current Assets 4                      9,602.53             10,921.37

Total Non-Current Assets  36,080.04              35,341.10

2) Current Assets
a) Financial Assets

i)   Cash and Cash Equivalents 5                         564.82            12.22
ii)   Bank Balances other than above 6                      2,308.31                  1,951.53
iii)  Other Financial Assets 7                           53.89                      13.58

b) Other Current Non Financial Assets 8                             3.01                           -
c) Current tax assets (net) 9                           14.16                          4.83

Total Current Assets 2,944.19                1,982.16
TOTAL ASSETS  39,024.23                37,323.26

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital 10                           10.00                      10.00
b) Other Equity 11                           42.32                     (8.41)

Total Equity  52.32                       1.59
LIABILITIES
1) Non-Current Liabilities

a)  Financial Liabilities
i)  Grant-in-aid 12                      5,644.01               5,520.51
ii) Advance Lease Premium 13                      2,181.51                     749.74
iii) Deferred tax liabilities (net) 14                             0.39                        0.24
iv) Other Financial Liabilities 15                    30,353.98               30,353.98

b) Total Non-Current Liabilities   38,179.89               36,624.47
2) Current Liabilities

a) Financial Liabilities
i) Advance Lease Premium 13                         132.36               157.49
ii) Other Current Financial Liabilities 16                         496.06                   491.19

b) Other Current Liabilities 17                         147.74                    48.52
c) Provisions 18                           15.86                                  -

Total Current Liabilities  792.02         697.20
Total Liabilities 38,971.91 37,321.66
TOTAL EQUITY AND LIABILITIES 39,024.23 37,323.26
Significant Accounting Policies

The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached

For and on behalf of the Board of Directors of

Kerala Lifesciences Industries Parks Private Limited

S. Harikishore IAS Santhosh Koshy Thomas For GRA & Co.
Managing Director Director Chartered Accountants
(DIN: 06622304) (DIN: 02561345) FR. No. 010906S

Thiruvananthapuram C.A.T. Ajith Kumar FCA, DISA, (ICAI)
Aug. 21, 2023 Mem. No. 209348
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 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023

 Rs. in Lakhs

Particulars            Note    For the period  ended   For the period ended
            March 31, 2023 March 31, 2022

1) REVENUE
a) Revenue from Operations 19                 64.43                                33.78
b) Other Income 20               143.89                                54.72

Total Income              208.32                                88.50
2) EXPENSES

a) Employee Benefits Expense 21              73.18                                70.33
b) Depreciation and Amortisation Expense 22                      4.25                                  3.41
c) Other Expenses 23                   64.15                                55.66

Total Expenses                  141.58                              129.40
3) PROFIT BEFORE EXCEPTIONAL  ITEMS AND TAX (1-2)  66.74                               (40.90)
4) EXCEPTIONAL ITEMS
5) PROFIT BEFORE TAX 66.74                               (40.90)
6) TAX EXPENSE

a) Current Tax 24               15.86                                  0.97
b) Deferred Tax 24                      0.15                                  0.48

Total Tax Expense                   16.01                                  1.45
7) PROFIT (LOSS) FOR THE YEAR  50.73                              (42.35)

FROM CONTINUING OPERATIONS
8) OTHER COMPREHENSIVE INCOME (OCI)

Items that will not be reclassified to profit and loss
Remeasurement of the defined benefit plan  -                                      -
Tax on above -                                      -
Total Other Comprehensive Income
 for the Year (Net of Tax) - -

9) TOTAL COMPREHENSIVE INCOME/(LOSS) 50.73                              (42.35)
FOR THE YEAR (IX-X)

10) EARNINGS PER SHARE OF 100 EACH RUPEES 25
Basic   507.34                            (423.46)
Diluted 507.34                            (423.46)

Significant Accounting Policies

The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached

For and on behalf of the Board of Directors of
Kerala Lifesciences Industries Parks Private Limited

S. Harikishore IAS Santhosh Koshy Thomas For GRA & Co.
Managing Director Director Chartered Accountants
(DIN: 06622304) (DIN: 02561345) FR. No. 010906S

Thiruvananthapuram C.A.T. Ajith Kumar FCA, DISA, (ICAI)
Aug. 21, 2023 Mem. No. 209348
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CASH FLOW STATEMENT FOR THE YEAR ENDED  31.03.2023

Rs. in Lakhs

Particulars       For the period  ended   For the period ended
 March  31, 2023 March  31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after tax and extraordinary items                              50.73                            (42.35)
Adjustments for:-
Taxation adjustments                              16.01                               0.48
Interest on bank deposit                           (141.42)                            (48.33)
Depreciation                                4.26                               3.41
Operating Profit before Working Capital changes                             (70.42)                            (86.79)
Adjustments for:-
Decrease/(Increase) in Trade & Other Receivables                             (12.37)                               5.64
(Decrease)/Increase in Trade Payables                               4.87                           429.49
Cash generated from operations                             (77.92)                           348.34
Cash flow before extraordinary items                             (77.92)                           348.34
Extraordinary/ prior period Items                                    -                                    -
Net Cash flow from Opearing Activities - (A)                             (77.92)                           348.34

B CASH FLOW FROM INVESTING ACTIVITIES
Amount utilised for Fixed Assets & Capital Work-in-Progress               (2,062.03)                (18,361.29)
Interest on bank deposit                            101.15                   36.04
Deposit in non-current assets                         1,318.84                      32,522.27
Net Cash used in Investing Activities - (B)                           (642.04)                      14,197.02

C CASH FLOW FROM FINANCING ACTIVITIES
Grant from Government of Kerala                            123.49              (13,976.55)
Consideration for acquisition of land by NHAI                                    -                           236.94
Advance Lease Premium & Security Deposit                         1,505.85                           158.64
Net cash used in Financing Activities - (C)                         1,629.34         (13,580.97)
NET INCREASE/DECREASE IN CASH AND EQUIVALENTS (A+B+C)           909.38                           964.39
OPENING CASH & CASH EQUIVALENTS                         1,963.75                           999.36
CLOSING CASH & CASH  EQUIVALENTS                         2,873.13                        1,963.75

 As per our report of even date attached
For and on behalf of the Board of Directors of
Kerala Lifesciences Industries Parks Private Limited

S. Harikishore IAS Santhosh Koshy Thomas For GRA & Co.
Managing Director Director Chartered Accountants
(DIN: 06622304) (DIN: 02561345) FR. No. 010906S

Thiruvananthapuram C.A.T. Ajith Kumar FCA, DISA, (ICAI)
Aug. 21, 2023 Mem. No. 209348



Annual Report  2022-2023 39

KERALA L IFESCIENCES INDUSTRIES PARKS PRIVATE L IMITED .

 NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

Note  1

I. Company overview

The Government of Kerala, vide Order No: GO(Ms)43/2020/ID dated, 17/03/2020, has accorded
approval for formation of a Subsidiary Company for establishing Life Science Park, in the shareholding
pattern of 51% by Kerala State Industrial Development Corporation Limited, 26% by Government of
Kerala and 23% by Kerala Industrial Infrastructure Development Corporation (KINFRA).

Kerala State Industrial Development Corporation Limited (KSIDC) has been acting as Nodal Agency
of Government of Kerala for implementation of several Infrastructure Projects and Industrial Parks.
Life Sciences Park is a major Industrial Infrastructure Project being implemented by KSIDC with
budgetary allocations from the Government of Kerala.

Accordingly, the Board of Kerala State Industrial Development Corporation Limited, at its 318th
meeting held on 26th June 2020, persued the Government order and as directed decided to incorporate
a Subsidiary Company for setting up Life Sciences Park and a Company in the name and style of
“Kerala Lifesciences Industries Parks Private Limited” .

Kerala Lifesciences Industries Parks Private Limited (“the Company”) having CIN:
U74999KL2020SGC064463 is a company incorporated on 17 September 2020 in India  under the
provisions of  the Companies’ Act,  2013.  The primary objective of the company is to establish,
develop, undertake, set-up including planning, promotion, financing, establishment/implementation,
and management of Biotechnology and other Life Sciences related Industrial and Research Parks,
Incubation Centres and other Centres of Excellence especially in the State of Kerala so as to create
the infrastructure and environment required for setting up Biotechnology, Life Sciences- based and
related production units, research, design, testing, development, education and training
establishments and to undertake all necessary initiatives to promote, accelerate and develop
biotechnology, life science-based and related industry and research, development and training
activities in Kerala, to render technical and financial assistance to industrial units/institutions in
such sectors and to work towards the progress and development of the biotechnology & life sciences
sectors especially in the State of Kerala and to develop and pursue common initiatives with
international, national and regional institutions and biotech/life sciences parks by establishing linkages
with such organisations. The Company also aims at encouraging and promoting entrepreneurship
and attract individuals, firms, partnerships, start-up and other companies, institutions, corporate
groups, Non Resident Indians etc., to set up biotechnology, and other life sciences related production/
manufacturing units, research, development, design & testing facilities, training centres etc., and
to create the necessary physical, social and human infrastructure and support facilities for the
same.

The Board of Kerala State Industrial Development Corporation Limited, at its 319th meeting held on
22nd October 2020, decided to transfer the Assets and Liabilities (as on the date of incorporation of
the Company) related to the Life Sciences Park project from the books of KSIDC to the Kerala Life
Sciences Industries Parks Private Limited, the Company registered as the SPV for the project.
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As per vide G.O. (Ms) No. 8/2022/ID dated 18.01.2022, Government of Kerala  had re-vested an
extent of 155.89 acres(63.08 Ha) of land in possession of KSIDC in favour of Kerala Lifesciences
Industries Parks Private Limited

II. Basis of preparation and measurement

1) Statement of Compliance

The standalone financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (IND AS) as per the Companies (Indian Accounting Standards) Rules,
2015 notified under the Section 133 of the Companies Act, 2013 (“the Act”) and the relevant provisions
and amendments, as applicable, because 51% of the share capital of the Company is held by
KSIDC, an NBFC which requires presentation of financial statements in accordance with Ind AS.

The accounting policies are applied consistently to all the periods presented in the financial
statements

2) First time Adoption of Ind AS

The Company incorporated in the FY 2020-21 and the First time adoption of Ind AS and preparation
of standalone financial statements of the Company in accordance with Ind As was in the Financial
year 2020-21. Hence the transition provision of Ind As 101 is not applicable.

3) Functional and presentation currency

These standalone financial statements are presented in Indian rupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been rounded to
the nearest lakhs, unless otherwise stated.

4 ) Basis of preparation of financial statements

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company is
required to prepare its Financial Statements as per the Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Accounting Standards)
Amendment Rules, 2016 with effect from 1st April, 2017. Accordingly, the Company has prepared
these Standalone Financial Statements which comprise the Standalone Balance Sheet as at 31st
March, 2023, the Standalone Statement of Profit and Loss, the Standalone Statement of Cash
Flows and the Standalone Statement of Changes in Equity for the year ended 31st March, 2023,
and a summary of the significant accounting policies and other explanatory information (together
hereinafter referred to as “Financial Statements”.).

5 ) Use of estimates and judgments

i)  The preparation of the financial statements requires that the Management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
liabilities as at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. The recognition, measurement, classification or disclosure of
an item or information in the financial statements is made relying on these estimates.

ii)  The estimates and judgments used in the preparation of the financial statements are based on
various assumptions and factors (including expectations of future events) that the Company believes
to be reasonable under the existing circumstances. Actual results could differ from those estimates.
Any revision to accounting estimates is recognized prospectively in current and future periods.
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6 ) Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation less
accumulated impairment, if any. The total cost of assets comprises its purchase price, freight, duties,
taxes and any other incidental expenses directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by the management.

Subsequent expenditure related to an item of tangible asset are added to its gross value only if it
increases the future benefits of the existing asset and cost can be measured reliably. Other repairs
and maintenance costs are expensed off as and when incurred

Depreciation methods, estimated useful lives and residual value

Depreciation on fixed assets is charged  at the rates  prescribed under Schedule II of the Companies
Act 2013. Depreciation is recognized so as to write off the cost of assets (other than freehold land
and properties under construction) less their residual values over their useful lives, using the straight-
line method. Pro-rata depreciation has been charged in respect of assets acquired/ disposed off
during the year.

Useful life considered for calculation of depreciation for various assets class are as follows-

Asset Class Useful Life

Buildings 60 Years

Electrical Fittings 10 Years

Furniture & Fittings 10 Years

Computer   3 Years

Fully depreciated assets still in use are retained in financial Statements at residual value. The
useful lives are reviewed at least at each year end. Change in expected useful lives are treated as
change in accounting estimates.

Depreciation is not recorded on capital work in progress until construction and installation are
complete and the asset is ready for its intended use.

An item of property, plant and equipment initially recognised is de-recognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognised in statement of profit and loss when the asset is
derecognised.

Assets costing less than INR 5,000 are depreciated at 100% in the year of acquisition.

The buidling which was used as project office was capitalised during the financial year 2021-22

The possession of the land was taken in the name of KSIDC in respect of 155.82 acres of land(Phase
I-69.75 acres and Phase II-86.07 acres) out of the total area of 234.99 acres for acqusition(Phase
I- 75.08 acres and Phase II-159.91). The total amount deposited with LAO towards land acqusition
cost was shown as non current non financial asset during the financial year 2020-21. Subsequently
as per vide G.O. (Ms) No. 8/2022/ID dated 18.01.2022, Government of Kerala  had re-vested the
land in possession of KSIDC in favour of Kerala Lifesciences Industries Parks Private Limited.
Hence  the cost of the land to the extent of land in possession has been capitalised in the books of
Company as the Government re-vests the land in favour of the company during the FY 2021-22.
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The amount incurred towards land development expenses, gardening and landscaping expenses,
survey expenses, valuation fee exp etc, proportionate expenses of pre-operative expenses and
proportionate expenses of post incorporation expenses for which Government Grant received in
relation to the land cost which was shown as land development cost pending capitalisation under
other non current non financial assets during the FY 2020-21, has also been  transferred to land
cost, as the items of expenses are related to the land in possession . Further, upon completion in
the year 21-22, the cost incurred towards barbed fencing, compound wall, internal roads, street
light, water supply, power connection etc which are forming part of the  land in possession Phase
1 and included in fixing the  land lease premium, was transferred from capital working progress to
land and Land Development cost phase 1.  During the year 2022-23, amount spent towards power
supply has also been transferred to cost of land. As the Government re-vests the land in possession
of KSIDC in favour of Kerala Lifesciences Industries Parks Private Limited, the  Government Grant
in respect of land cost phase 1 has been reduced from the land and land development cost phase
1 and retained the balance grant in the grant-in aid. During the year financial 2022-23, the cost of
land in possession of KLIP has been adjusted on the basis of statement of award given by Land
Acquision Officer. Further the depreciation on the building acquired using the Government grant
has been reversed from grant in aid and recognised as income.

7 ) Other intangible assets

Intangible assets if any acquired separately are measured on initial recognition at cost. The cost of an
intangible asset comprises its purchase price and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Intangible assets purchased
are measured at cost less accumulated amortisation and accumulated impairment if any.Amortisation
is provided on a straight line basis over estimated useful lives of the intangible assets

Impairment, if any, in the value of fixed  assets will be provided for in the year in which it is reckoned.

Intangible assets if any are de-recognised upon disposal or when no further economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated
as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognised in the statement of profit and loss, when the asset is derecognised.

8 ) Government Grants

Grant received from Government/(s) for any specific purpose will be adjusted against the expenses
incurred for the purpose for which it is granted and any amount of such grant pending  utilization,
will be shown under the head Grant-in-aid under other non current financial liabilities and will be
adjusted against the expenses as and when incurred.

Non-specific Government Grants received, if any, will be recognized as income on a systematic
basis in the profit and loss statement over the periods necessary to match them with the related
costs which they are intended to compensate as envisaged in Accounting Standard. During this
period company has not received any non-specific Government grants.

The Government Grant in respect of land cost phase 1 has been reduced from the land and land
development cost phase 1, as the Government re-vested the land in possession of KSIDC in
favour of Kerala Lifesciences Industries Parks Private Limited. Government grant in respect of
Capital Work in Progress will be recognised as profit or loss on a systematic basis over the periods
in which the Company recognises as expenses the related costs for which the grants are intended
to compensate.
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9 ) Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that
are readily convertible to known amounts of cash (short-term deposits with an original maturity of
three months or less) cheques on hand and balances with banks. They are held for the purposes of
meeting short-term cash commitments.

10 ) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows and the risk specific to the liability.

11 ) Contingent Liability:

A disclosure for contingent liabilities is made where there is a possible obligation that arises from
past events and whose existence will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the entity; or a present obligation
that arises from past events but is not recognized because it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation; or the amount of
the obligation cannot be measured with sufficient reliability.

The Company is exposed to different laws, regulations and interpretations thereof which encompasses
legal matters. In the normal course of business, provisions and contingent liabilities may arise from
legal proceedings, including regulatory and other Governmental proceedings, constructive obligations
as well as investigations by authorities and commercial claims. Based on the nature of regulatory
and legal cases the company applies significant judgement when considering whether, and how
much, to provide for the potential exposure of each matter. These estimates could change
substantially over time as new facts emerge as each legal case or matters progresses.

12 ) Sitting fees payable to Directors are treated on cash basis.

13 ) Earnings per share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings
per share. Basic EPS is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders after giving impact of dilutive potential equity shares for the year by the weighted
average number of shares and  dilutive potential equity shares outstanding during the year.Since
the Company has only one category of shares the basic and diluted earnings per share is the same.

14 ) Revenue Recognition:

i) Interest income from a financial asset is recognized when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, and as confirmed by the financial institutions.

ii) Revenue from use of infrastructure facility is recognized as per leases specified in ind AS.
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15 ) Employee Benefit :

The current service costs of employees are charged to statement of profit/loss. The company has
no statutory obligation under any contribution plans since the number of employees is below the
stipulated limit as per the various labour laws.

16 ) Other receivables and Payables

The Company has elected to continue with the carrying values under GAAP for all its sundry
debtors, Sundry Creditors, loans & advances, deposits and other receivables and payables

17 ) Goods and services tax paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the goods and services tax except:
i.    When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or
as part of the expense item, as applicable.

ii.  When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.

18) Taxation

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

Current Tax is the tax currently payable is based on taxable profit for the year. Taxable profit differs
from ‘profit before tax’ as reported in the Statement of Profit and Loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or deductible.
The Company’s current tax is calculated using tax rates and laws that have be enacted or
substantively enacted by the end of the reporting period.

19) Leases

Lease Revenue from operating leases recognised on systematic basis as per Ind AS-116. The
propotionate lease premium for the year has been recognised as income.The related cost and
expenses whereever applicable has been accounted as per Ind AS 16.

The Right-of-use assets is also subject to impairment. Right-of-use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable.

20) The Company has not granted any loan or advance in the nature of loan to promoters, directors,
KMPs and other related parties that are repayable on demand or without specifying any terms or
period of repayment

21) The Company does not have any Long-term borrowings from Banks or Other Financial Institutions
as at the reporting date.
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22) There are no proceedings initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder

23) The Company is not required to comply with provisions of CSR as per section 135 and Schedule
VII of the Companies Act, 2013.

24) The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets at any
point of time during the year.

25) There is no unbilled revenue as at the reporting date.

26) The Company did not have any transactions with Companies struck off under Section 248 of
Companies Act, 2013 or Section 560 of Companies Act, 1956 considering the information available
with the Company.

27) There are no Scheme of Arrangements approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013 during the year.

28) The company has not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

The company has also not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall (i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

29 ) The Company do not have any transaction which are not recorded in the books of accounts that
has been surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 during any of the years.

30 ) The Company did not trade or invest in Crypto Currency or virtual currency during the financial
year. Hence, disclosures relating to it are not applicable.

31) The Company is required to comply with the amendments in Schedule III of Companies Act, 2013
notified on 24-03-2021, with effect from 01-04-2021. Accordingly the Company has complied with
the disclosure and presentation requirements as per the aforesaid amendments.

32 ) Previous year figures have been regrouped and rearranged to make them comparable with the
current year figures.
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Statement of Changes in Equity for the year ended 31st March 2023

A    Equity Share Capital

Current reporting period

Particulars No. of shares Rs. in Lakhs

Balance at the beginning of the current reporting period 10000 10.00

Changes in equity share capital due to prior period errors - -

Restated balance  at the beginning of the current reporting period 10000 10.00

Changes in equity sharecapital during the current year  -  -

Balance at the end of the current reporting period 10000 10.00

Previous Reporting Period

 Particulars           No. of shares  Rs. in Lakhs

Balance at the beginning of the previous reporting period 10000 10.00

Changes in equity share capital due to prior period errors - -

Restated balance  at the beginning of the previous reporting period 10000 10.00

Changes inequity sharecapital during the previous year - -

Balance at the end of the previous reporting period 10000 10.00

B Other Equity Rs. in lakhs

Particulars                                       Reserve and Surplues

Capital Retained Total
Reserve  Earnings

Balance as at 01st April 2021      33.94 33.94

Changes in accounting policy/Prior period errors

Restated balance at the beginning of the previous reporting period                -        33.94   33.94

Total Comprehensive Income for the previous year

Addition during the previous year         (42.35) (42.35)

Dividends          -  -

Transfer to/from  retained earnings                 -  -

Any other changes( Bad debt write off) -

Balance as at 31st March 2022                           -         (8.41)  (8.41)

Balance as at 01st April 2022         (8.41)  (8.41)

Changes in accounting policy/Prior period errors

Restated balance at the beginning of the reporting period                       -    (8.41) (8.41)

Total Comprehensive Income for the year                -   -

Addition during the year         50.73 50.73

Dividends  -

Transfer to/from  retained earnings                -  -

Any other changes( Bad debt write off)

Balance as at 31st March 2023                           -          42.32 42.32
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2 Property, Plant and Equipment and Intangible Assets                  Rs. in Lakhs

        Particulars Land Buildings Electrical Furniture &
Fittings  Fittings C omputer Total

Gross Block - at cost
As at 01.04.2021                         -             -       0.31     1.47            2.19 3.97
Additions                    20,875.75      34.79      0.42       0.07         3.95 20,914.98
Disposals                                   -             -        -              -              -  -
As at 31.03.2022                  20,875.75     34.79        0.73          1.54      6.14  20,918.95
Additions                  1,359.25          -      0.22         -         - 1,359.47
Disposals                                   -            -             -               -               -  -
As at 31.03.2023                 22,235.00      34.79          0.95        1.54            6.14        22,278.42
Accumulated Depreciation
As at 01.04.2021 0.05 0.05       1.62 1.72
Charge for the year                        -       1.69          0.17         0.53       1.02  3.41
Disposals                                   -          - - -
As at 31.03.2022                             -       1.69         0.22        0.58           2.64   5.13
Charge for the year                            -       1.61          0.15            0.33         2.16 4.25
Disposals                                   -             -               -                 -               - -
As at 31.03.2023                               -      3.30          0.37         0.91        4.80  9.38
Net Block
As at 31.03.2022                  20,875.75    33.10         0.51        0.96       3.50 20,913.82
As at 31.03.2023                  22,235.00   31.49          0.58     0.63          1.34  22,269.04

As per G.O. (Rt) No. 1551/07/ID dated 05.12.2007, G.O. (Rt) No. 38/2008/ID dated 15.01.2008 and G.O.
(Rt) No. 614/2008/ID dated 21.06.2008, Government had granted administrative sanction to KSIDC for
acquiring land for establishing a Life Sciences Park, which has been conceived as a geographical cluster
of industries and R&D institutions in key life sciences sector. The project will be developed in two phases
wherein first phase is in 75 acres of land and second phase is in about 160 acres.
The possession of the land was taken in the name of KSIDC in respect of 155.82 acres of land(Phase I-
69.75 acres and Phase II-86.07 acres) out of the total area of 234.99 acres for acqusition(Phase I- 75.08
acres and Phase II-159.91). The total amount deposited with LAO towards land acquisition cost was
shown as non current non financial asset during the financial year 2020-21. Subsequently as per vide G.O.
(Ms) No. 8/2022/ID dated 18.01.2022, Government of Kerala  had re-vested the land in possession of
KSIDC in favour of Kerala Lifesciences Industries Parks Private Limited.  Hence  the cost of the land to the
extent of land in possession has been capitalised in the books of Company as the Government re-vests
the land in favour of the company during the FY 2021-22. The amount incurred towards land development
expenses, gardening and landscaping expenses, survey expenses, valuation fee exp etc, proportionate
expenses of pre-operative expenses and proportionate expenses of post incorporation expenses for which
Government Grant received in relation to the land cost which was shown as land development cost pending
capitalisation under other non currentnon financial assets during the FY 2020-21, has also been transferred
to land cost, as the items of expenses are related to the land in possession . Further, upon completion in
the year 21-22, the cost incurred towards barbed fencing, compound wall, internal roads, street light,
water supply, power connection etc which are forming part of the  land in possession Phase 1 and included
in fixing the  land lease premium, was transferred from capital working progress to land and Land Development
cost phase 1.  During the year 2022-23, amount spent towards power supply has also been transferred to
cost of land. As the Government re-vests the land in possession of KSIDC in favour of Kerala Lifesciences
Industries Parks Private Limited, the  Government Grant in respect of land cost phase 1 has been reduced
from the land and land development cost phase 1 and retained the balance grant in the grant-in aid. During
the year financial 2022-23, the cost of land in possession of KLIP has been adjusted on the basis of
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statement of award certified by Land Acquision Officer. Further the depreciation on the building acquired
using the Government grant has been reversed from grant in aid and recognised as profit.
The land for Lifesciences Park was requisitioned by the Managing Director, KSIDC. The revenue authorities
had handed over the acquired land to KSIDC and remitting Basic Tax by KSIDC. Subsequently KLIP was
registered as a subsidiary company of KSIDC and the Government as per G.O. (Ms) No. 8/2022/ID dated
18.01.2022 ordered revesting of land in favour of newly registered company namely KLIP. Some more lands
are pending taken possession due to litigation. As and when all the lands for the Life Science Project are
came under possesion, it will be taken up with the Revenue Authorities for change of ownership to KLIP.
The ownership of the building, as has been capitalised in the books of the Company, KLIP, is with KSIDC
only and as and when the mutation of land happens in favour of the Company,  the ownership of  the
building will also be done in favour of the Company.

                        Rs. in Lakhs
Cost of 69.75 acres of land_1st Phase in possession (As certified by LAO) 11,564.82
Add: Transferred from Capital Work in Progress during the year 2021-22
     -  Barbed Wire Fencing 26.20
     -  Compound Wall & Entrance Structure 350.79
     -  Dedicated Power  657.50
     -  Internal Roads & Allied Works 2,300.92
     -  Rain Water Harvesting System 124.58
     -  Water Supply                   181.13
Add: Transferred from Capital Work in Progress during the year 2022-23
     - Power Supply Expenditure 13.56

               3,654.68
Less:  Propotionate net receipts during the pre-incorporation period  73.24 3,581.44

15,146.26
Add: Land development cost Phase-I upto 31.03.2022 662.03
Add: Contingent Expenses incurred by LAO 1.11
Less: Amount refunded by LAO  0.26
Less: Cost of land subsequently acquired  by NHAI  89.96

15,719.18
Less: Grant received from Government 15,719.18
Balance
Add: Land development cost Phase I 2021-22(met out of own fund) 11.80
Add: Land development cost Phase I 2022-23(met out of own fund) 1.27
Cost of Land_Phase I 13.07
Cost of 86.07 acres of land_2nd Phase in possession(As certified by LAO)  22,220.39
Add: Transferred from Capital Work in Progress during the year 2022-23
     -  Power Supply Expenditure  0.16
Add: Contingent Expenses incurred by LAO 1.38 1.54
Cost of Land_Phase II  22,221.93
Total cost of land and land development 22,235.00

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Asset) since
the Company has adopted cost model as its accounting policy to an entire class of Property, Plant and
Equipment in accordance with Ind AS 16.

The abstract of land in possession of KLIP is as under;
 Particulars                  Total area of land in           Total area of land in acres

      acres for acquisition            in possession of KLIP

Phase I           75.08   69.75

Phase II         159.91   86.07

Total         234.99 155.82
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  Sl Case No Parties Court Prayer Remarks
  No.

Details of legal cases and litigation position in connection with land acquisition.

1 WP(C)No Bindhu v. Special High Court WP  seeking  direction  to Pending for hearing
28127/2016 Tahsildar, KSIDC issue her the  Notice u/s

& Village Officer 12 (2) to enable the petitioner
to  make request for
Ref u/s 18 of the LA Act.

2 WP ( C) No. Sreedevi Vs High Court Life sciences park – to Pending for hearing
9437/2016 State of Kerala, complete the  acquisition

KSIDC & Ors proceedings  or to   release
the   property   from
acquisition.

3 WP (C)  NO. Sarada Devi  Vs. High Court Challenging the land Pending for hearing
4980/2017 State of Kerala, acquisition proceedings

KSIDC and Ots

4 WP (C) No. M/s. Autobhan High Court Award   passed   on Pending for hearing
37150/ 2017  Trucking Vs. 01.11.2017. The  land  was

in  possession  of

5 WP (C )  NO. Sarada Devi  Vs. High Court Challenging the land Pending for hearing
4980/2017 State of Kerala, acquisition proceedings

KSIDC and Ots

6 WP(C)No Manju High Court Award in this case was Pending for hearing
38705/2017 Balalgangadharan passed on 03.11.2017.

Vs. State of The petitioner filed this
Kerala, KSIDC WPC stating that the Award
and Ors. is barred by limitation.

7 WP (C) No. Aravind Vs. State High Court Challenging  the land acquisition. Pending for hearing
34977/2017 of Kerala, KSIDC The  WPC & Appeals, filed

and Ors earlier were dismissed. In the
SLP   filed before  the Supreme
Court,  the SC had   directed  to
give an opportunity of negotiation.

8 WP (C) No. Sanjay Vs. High Court Challenging the land acquisition. Pending for hearing
38655/ 2017 State of Kerala, The WPC &  Appeals,  filed

KSIDC and Ors earlier  were dismissed.
In   the   SLP   filed before  the
Supreme  Court,  the SC
had   directed   to   give   an
opportunity for negotiation.

9 WP C 37618/ Jones mathews High Court Writ  petitioners  contended Pending for hearing
2017 that declaration u/s  6(1)

was published  on  24/11/2009
&  no award was passed within
2 years.   The   award   passed
on 02.11.2017.  HC  held
that  award
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   Sl Case No Parties Court Prayer    Remarks
  No.

10 WP C Ansu George High Court Writ petitioners contended Pending for hearing
40098/2017 that declaration u/s 6(1)was

published on 24.11.2009
&  no award  was passed
within 2 years. The   award
passed on 02.11.2017.
HC  held  that  award is  void
and disposed the case.
KSIDC  was  not  a  party in  the
Writ. Therefore  we filed
RP 814/2020  and  the HC
restored the  WP and  impleaded
KSIDC as a party.

11 W.P (C) No. Beena Sarasan High Court Award passed on 05.03.2011 Pending for hearing.
3012/ 2018 Vs. State of  u/s 11(2) of the LA Act,

Kerala KSIDC 1894 as per the Agreement in
& Ors Form 10(a) by accepting  the

amount  and  the land  was
handed  over  on 04.04.2011.
She had now claimed  that
she  is  eligible  for the
compensation at   the
rate awarded passed to the
adjacent land  in Sy No.185,
which passed  on  03.06.2017
under  the new Act of 2013.

 12 WP(C) No. S. Sreekumar High Court Award  was  passed  on Pending for hearing.
246/ 2018 Vs. State of 02.11.2017. Land   was   seen

Kerala, KSIDC mined  to   a larger extent  and
& Ors. left   without back filling.

Therefore the possession
of the land was not taken.
The  Director  of  Mining and
Geology  asked the Petitioner
to refill it   as   per condition  of
Mining  Permit.  The refiling
was not done, but Petitioner
moved the Court.

13 WP C S. Sreekumar High Court To acquire the land under Pending for hearing.
24084/2018 Vs. State of 2013 Act

Kerala, KSIDC
& Ors.

14 WP C Janaki Omana & High Court 1.  to  quash  the  signed  10  (a) Pending for hearing.
13163/2020 18 Ors Agreements  in  respect  of

their property
2.  to  declare  Notification
dated 22/7/2008 and declaration
dated 24/11/2009  as   denova
in the eyes  of law  due  to
latches  or  negligence  on  the
part  of  LA authority
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  No.

3. direct the LAO to de vest
the acquired property
4. to  direct  the  respondents
to pass awards  as  per  LA
Act 20135.  to  direct  the
respondents  to declare
rehabilitation, resettlement
packages  as  per
Pending for hearing

15 WP C 10712/ Manju High Court The  property  of  the  petitioner Pending for hearing
2022 Balalganga- notified  for  LSP -  a  portion

dharan Vs.PD of the same has been acquired
National for widening of NH.  The LA
Highway NH has not  released  the
Authority of compensation to the petitioner,
india, Special as it is notified for acquisition
Dy Tahsildar by KSIDC. WP to direct  the
LA NH, Special LA  NH  authorities  to release
Tahsildar LA  the   award   amount   to her.
NH &, KSIDC

16 WPC 27306/ Rajeev v High Court. Filed by Rajeev for a direction Pending for hearing
2022 State of Kerala,  to initiate & complete  the

Dist Collector  Acquisition  proceedings
Tvm, Special  against his land (8.27 Acres)
Tahsildar LA
Tvm, KSIDC

 17 WP(C) No. Sankar Ram v. High Court Filed for a direction to the Pending for hearing
40707/2022 The District 1st Respondent to refer

Collector, Land Acquisition Reference
Thiruvanatha- Applications to the competent
puram & others Land Acquisition Reference

Court for determination
of the amount of compensation.

 18 LAA 200/ Abdul Hameed High Court Appeal filed by KSIDC against Pending for hearing
2019 Judgment of Sub Court

Attingal. The Sub Court had
enhanced the land value from
the LAO- fixed value of
Rs. 1,38,273/- per Are, to
Rs. 2,16,049/- per Are

19 LAA 98/2019 Suresan High Court Appeal  filed  by  KSIDC Pending for hearing
against Judgment of Sub Court
Attingal in  LAR  138/2012.
Case  relates to  the  Acquisition
of  5.67  Ares of  land  of  the
claimant,  Shri. Suresan,
for Life Sciences Park. The
LAO   had   fixed   the   land
value at Rs. 1,38,273/- per Are.
The  Sub  Court  enhanced
the value to Rs. 2,90,123/-
 per Are.
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 20 LAA 131/ Thulasidharan High Court Filed by KSIDC against Interim   order  on
2021 Nair the Judgment in LAR 11/04/2023,  staying

139/2012 of Sub Court Attingal execution of award on
condition of depositing
50% award amount
within two months.

 21 LAA 587/ KSIDC v. High Court Filed by KSIDC against the Interim order on 02.11.2022
2022 Sujamani & Ors Order in LAR 18/2018 of Addtl execution of  judgment

Dist Court Tvm. stayed on condition
that KSIDC deposits
50% of  the   amount
compensation within 2
months.Vide
proceedings  of  LAO
dated   28.10.2022   it
was decided to deposit
the 50% of the award
amount.

 22 LAA 106/ Darsan C V High Court LAR 134/2012 was dismissed Pending for hearing
2021 on 11.07.2016 as there was

no representation for the
claimant. Later the same was
restored without notice to
KSIDC. The case was finally
disposed on 29.09.2018 and
enhanced the award. LAO
award was Rs. 138273 per Are.
It was enhanced to  Rs. 290123/-
per Are. Appeal filed as
LAA No.106/2021.

 23 LAA 258/ Beena Sarasan High Court Court  enhanced  the  award Disposed on 23.8.2022
2017 of Kerala amount. KSIDC was not a

party. KSIDC  filed  LAA
258/2021 before  HC  and
HC remanded the case to
lower court for fresh consideration
Connected  EP 97/21.  Since
original  judgment set aside,
EP  97/21 is infructuous.

 24 LAA No Suseela and Against Judgment and Decree Pending for hearing
603/2022 another in LAR No. 14/2018 of Addl.

District Court, Tvpm

 25 LAA 555/ Abdul Salam High Court LA Appeal filed by 1 GoK against Pending for Hearing
2022 the award in LAR  128/2012

 26 LAA 617/ Anandam HC LA Appeal filed by KSIDC Pending for hearing
2022 against order in LAR 16/2018

 27 LAA No 614/ Sheeba HC LA Appeal filed by KSIDC
2022 against order in LAR 17/2018 Pending for hearing

   Sl Case No Parties Court Prayer    Remarks
  No.
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28 LAA 296/  Shajan High Court Filed by KSIDC against LAR The above case was
2021 15/2018 admitted on

4.1.2022 and granted
stay all further
proceedings in
LAR No.15/2018 on the
file of the Addl. District
Court Thiruvanantha-
puram on condition that
the petitioner deposits
50% of the compensation
amount with proportionate
interest and cost before
the Court below within a
period of sixty days from
the date of the order

  29 LAA 558/ State of Kerala High Court Filed by State against the order Pending for hearing
2022 v.Sarasamma dated 30.03.2019 in

LAR 133/2012

30 LAA No 597/ KSIDC Vs Abdul High Court Against Judgment and Decree Pending for hearing
2022 Salam LAR NO134/2012

31 LAA 27/2022 Darsan C V High Court Filed against award in KSIDC also filed LAA
LAR 134/2012 106/2021.

  32 LAA 560/ State of Kerala v. High Court Against Judgment and Decree Pending for Hearing
2022 Sreekumar in LAR NO 24/2018of Addl

& others District Court, Tvpm

  33 LAA 524/ State of Kerala v. High Court Filed by State against LAR order Pending for hearing
2022 LAR Sreelekha, dated 26.02.2021 in LAR 25/2018
25/2018 Udayabhanu against the enhancement of

& KSIDC award

 34 OS 14/2017 Arun S S Munsiff Court Life  sciences  park  –  for Posted to 15.07.2023
Attingal decree of  permanent injunction for BCF and steps

restraining  the  defendant
(KSIDC)  from  trespassing
into plaint B schedule property.`

  35 EP 15/2022 Thulaseedharan Sub Court EP for the decreed amount Posted to 18.07.2023
in LAR 139/ Nair  Attingal in LAR 139/2012 on order for Hearing
2012 dated 29.03.2021.Stay of

Execution in LA Appeal
131/2021 on payment

36 LAR 1/2018 Jaya Bala- Sub Court Enhancement of award Posted to 11.09.2023 for
(LAR 4/16) gangadharan  Attingal return of notice

  37 EP 11/2019 Abdul Hameed Sub Court Enhancement of award KSIDC have filed Appeal
 Attingal LAA 200/2019 before HC

38 AS 24/2019 Retnamma Sub Court Against  order  in  OS  103/2012. Posted to 08.08.2023
Attingal The suit was filed by the plaintiff  for issuing notice

not to  evict her  from the
property and the suit was
dismissed.

   Sl Case No Parties Court Prayer    Remarks
  No.
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 39 LAR 2/2019 Ameerkunju Sub Court Enhancement of award Posted to 16.08.2023 for
Attingal Commission Report

 40 AS 33/2021 Jaya Babu Sub Court Appeal filed by party against Posted to 14.09.2023
 Attingal the Judgment dated for Return of notice

20.03.2021 in OS 481/2010.
Munsiff’s  Court dismissed
OS 481/2010  stating  that
the properties of  both parties
has been acquired by KSIDC
and now KSIDC is in the
ownership & possession of
both properties. So the
plaintiff is not entitled to get
a  declaration  of  easement
over the pathway and
dismissed the suit.

  41 EP 23/2021 Abdul Salam Sub Court Execution Petition in   LAR Posted to 19.08.2023 for
 Attingal 128/2012. KSIDC  has not Stay Report

received notice in the LAR case.

  42 EP 11/2020 Sarasamma Sub Court EP in LAR 133/2012 Posted to 31.07.2023
LAR 133/2012  Attingal for  Stay Report

  43 EP 276/2021 Sujamani Additional EP in LAR 18/2018 Posted to 07.08.2023
LAR 18/2018 DC Tvpm for  steps

  44 EP 277/2021 Sheeba Additional EP in LAR 17/2018 Posted to 12.07.2023
LAR 17/2018 DC Tvpm for objection

  45 EP 278/2021 Anandam Additional EP in LAR 16/2018 Posted to 12.07.2023
LAR 16/2018 DC Tvpm for steps

  46 EP 279/2021 Suseela Additional EP in LAR 14/2018 Uncontested and
LAR 14/2018 DC Tvpm Dismissed on

29.05.2023

 47 EP 283/2021 Shajan Additional EP in LAR 15/2018 Posted to 01.08.2023
LAR 15/2018 DC Tvpm for objection and hearing

 48 EP 300/2021 Nujuma Additional EP in LAR 20/2018 KSIDC has not received
LAR 20/2018 DC Tvpm notice in LAR.Certified

copy received. KSIDC
about to file Appeal
against the order.Posted
to 23/08/2023 for steps

  49 LAR 12/2016 Bindhu Sub Court Enhancement of award Posted to 02/08/2023
Attingal for hearing

  50 LAR 1/2018 Jaya Balagan- Sub Court Enhancement of award Posted to 22/07/2023
(LAR 4/16) gadharan Attingal  for return of notice

51 LAR 2/2019 Ameerkunju Sub Court Enhancement of award Posted to 16/08/2023 for
Attingal Commisision Report

52 LAR 13/2018 Sreedevi Additional Enhancement of award Award passed.KSIDC
DC Tvpm has not received notice

in LAR. KSIDC about to
file Appeal.

   Sl Case No Parties Court Prayer    Remarks
  No.
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  53 LAR 21/2017 Beena Sarasan Additional Court enhanced the award Posted for Evidence on
DC Tvpm amount. KSIDC was not a 12.07.2023

 party. KSIDC filed LAA 258/
2021 before HC and  HC
remanded the case to lower
court for fresh consideration.
Connected  EP 97/21.
Since original  judgment
set aside,  EP  97/21  is
infructuous.

 54 LAR 132/ Biju Sub Court Court enhanced the award. Enhancement of award
2012 Sreenivasan Attingal Yet to   get   the   certified

copy  of Decree to file Appeal.
(Certified copy of Judgment
in file).Contested and Decreed
on 29.02.2020

55 LAR 6/2021 Balamohan Sub Court Enhancement of award Posted to 16.09.2023
& Jaya  Attingal  for Evidence

  56 LAR 18/2015 Balamohan Sub Court Enhancement of award Case decreed on
Attingal 29.02.2020

57 SLP Nos Beena Supreme Against the Final Judgment Supreme Court
22597- Sarasan Court and order dated 23.08.2022 dismissed the SLP and
22598/2022 v KSIDC of India in LA Appeal No 258/2021 ordered that the matter

on 23.08.2022 in Cross in remand LAR 21/2021
objection No 21/2022 passed to be decided
by the Honourable High Court expeditiously as possible
of Kerala within a period of three

months from date of
production of certified
copy of Order.

58 EP 421/2023 Suseela v. State Additional Execution of Award in Posted to 24.07.2023 for
of Kerala and DC Tvpm LAR No 14/2018 return of notice
another

   Sl Case No Parties Court Prayer    Remarks
  No.
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DETAILS OF AMOUNT ENHANCED BY COURT IN LAR CASES AS ON 31.03.2023
Rs. in Lakhs

  Sl Name of claimant   LAR No Extent in Total amount Amount Balance in
  No. Ares to deposit as paid/ enhanced

per Court Order  deposited Compensation

1 Abdul Salam and others 128/2012 44.10 355.72       172.34      183.38

2 Biju Sreenivasan 132/2012 5.25         49.48            23.81      25.67

3 Sarasamma & Asokan 133/2012 18.84     160.14       77.57    82.57

4 Chandrabose/C V Darsan 134/2012 4.86       32.23           -        32.23

5 Suresan 138/2012 5.67         37.29                   -     37.29

6 Thulaseedharan Nair 139/2012 4.05           45.30        6.95       38.35

7 Abdul Hameed & Nizam 1/2013 78.75       251.06 251.06

8 Beena Sarasan 21/2017 15.38             371.28           161.53           209.75

9 Savitha Kumari/Suseela 14/2018 3.11        69.45 69.45

10 Shajan 15/2018 0.84                19.07            8.66        10.41

11 Anandham 16/2018 0.49             11.17          3.13    8.04

12 Sheeba 17/2018 0.25             5.73 5.73

13 Sujamoni 18/18(a) 2.67       61.17          42.85            18.32

14 Sujamoni 18/18(b) 0.79             17.82       17.82

15 Nujuma 20/2018 13.47           302.53         162.88           139.65

16 Sreekumar & others 24/2018 483.40          9,276.20        4,901.58   4,374.62

17 Sreelekha & Udayabhanu 25/2018 0.49           6.18              6.18

18 Sreedevi 13/2018 5.26            118.61        118.61

11,190.43     5,561.30   5,629.13

2 Capital work in progress             Rs. in Lakhs

 March 31, 2023    March 31, 2022

l CWIP_Internal Roads & Allied Works 5.47                              -
CWIP_Biotech Lab and Admin Block Building 3,873.46                    3,176.37
CWIP_Innovation Tower Building 402.23                       402.23

  4,281.16                    3,578.60
Less: Net receipts during the pre-incorporation period 72.69                         72.69

     4,208.47  3,505.91

Information relating to ageing schedule of Capital work in progress
                                                 Rs. in Lakhs

Particulars Amount in CWIP for a period of
Less than 1-2 2-3  More than Total
1 year years years 3 years

(i) Projects in Progress
    - Biotech Lab and Admin Block Building                       697.10            761.14  2,415.22  3,873.46
    - Innovation Tower Building     402.23 402.23
    - Internal Roads & Allied Works  5.47  5.47
    - Net receipts during the pre-incorporation period          (72.69) (72.69)
(ii) Projects temporarily suspended

                     702.57         761.14      2,744.76             -   4,208.47
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Information relating to completion schedule of Capital work in progress
 Rs. in Lakhs

                   Particulars                                                                     To be completed in
Less than 1-2 2-3  More than       Total

1 year years years 3 years

   -  Biotech Lab and Admin Block Building                  270.61  270.61
-  Innovation Tower Building                      500.00       3,000.00   5,000.00   5,500.00 14,000.00
-  Internal Roads & Allied Works                   2,095.12  2,095.12

Information relating to completion schedule of Capital work in progress, whose completion is overdue
because of delay due to pandemic caused by COVID-19.

             Particulars To be completed in
Less than 1-2 2-3        More than    Total

1 year years years     3 years

 -  Biotech Lab and Admin Block Building               270.61 270.61

 270.61                             -                            - 270.61

The objective of the Company’s property under construction is to create right environment & support
infrastructure needed for the companies in Life Sciences domain to set up their projects within the Park.
The Life Science Park envisages opportunities in Research & Development and Manufacturing in the Life
Science sector encompassing agri-biotechnology, marine biotechnology, bioinformatics, biosimilars,
biomedical devices, biopharmaceuticals etc. The park will be positioned as a Knowledge Centre of Life
Sciences industries research institutions and sci-tech academia and is expected to attract investments
(both domestic and foreign) in the related areas.  The park will have state of the art office space, incubation
centre and ready to occupy lab modules with support infrastructure facilities. Besides, the Park would
also provide developed plots for large and Integrated Bio companies to set up their campuses and ready-
to-use modular officers, and wet and dry lab space for intermediate, small and start-up companies.

The Park will provide common infrastructure, equipment/ facilities and incubation support for start-up
companies, and built-up space for R&D and manufacturing activities for ventures in the Sector. Developed
land with all infrastructure including power connection, water supply, drainage and common effluent treatment
facilities etc. will also be provided in the Park to companies interested to establish their manufacturing
units in the Life Sciences/Biotechnology sector. Space is also envisaged to be provided for skill
development/training centres in the Life Sciences/Biotechnology sector. Construction of Internal roads,
drainage, and water supply arrangements (water supply line from KWA with commitment to supply one
Million Litre per Day) have been completed in contiguous land of 23 acres. Construction of Internal roads
and allied works in remaining area of land taken for the 1st phase is completed during the financial year.
Construction of Entrance Structure and Compound wall, Rain water harvesting System, Dedicate Power,
Supply and erection of Street lighting system, Barbed wire Fencing etc have completed in the first phase.
Hence the corresponding costs are capitalised under land and land development as these costs are
forming part of the land cost for fixing the land lease premium.The buidling which is used as project office
is capitalised during the financial year 2021-22.

The work for construction of a Biotech Building & Administrative Block is awarded to M/s. HLL Infratech
Services Pvt. Ltd (HITES)- an Accredited Agency of the Government of India. The building with a built-up
area of about 80,827 sq. ft. is being developed in 2.93 acres of land in the Park. Construction of the
building (civil works), which commenced during April 2018, has been completed in all respect in April
2023.
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Expendictures directly atributable to creating a capital asset is added to correspoding capital asset.

The Board of Kerala State Industrial Development Corporation Limited, at its 319th meeting held on 22nd
October 2020, decided to transfer the receipts and payments in relation to Life Sciences Project as per
the Books of KSIDC to the Kerala Lifesciences Industries Parks Private Limited together with all Assets
and Labilities pertaining to the Life Sciences Park maintained with KSIDC with effect from 17th September
2020. Accordingly Capital work in progress is also transferred to KLIP.

The net receipts during the pre-incorporation period has been reduced in propotion to the extend the
capital work in progress are transferred to Fixed assets.

KSIDC had tendered the work relating to the Construction of 3,30,000 sqft Innovation cum Incubation
Centre proposed in the Life Sciences Park, Thiruvananthapuram in October 2015 with an estimated cost
of Rs 129.67 Cr. After the technical evaluation, the financial bids of pre- qualified bidders were opened
and the lowest bid of 6.75% below estimate rate was quoted by M/s Simplex Infrastructures Limited. It
was subsequently decided to have a cross check of the cost estimates through M/s KITCO, since the
cost of the building was felt to be on the higher side. Based on KITCO’s suggestions/ observations the
estimate was re-worked at Rs 121.49 Cr in place of the original estimate of Rs 129.67 Cr. The reduction
in the estimate was mainly due to decrease in quantity on account of the revisions as suggested by M/s
KITCO. A proposal was placed before the 27th Project Implementation Committee (PIC) held on 01.03.2016
to decide further action on the tender considering the reduction in estimate. After detailed deliberations,
the PIC had decided to cancel the original tender and to retender the work with PAC of Rs 121.49 Cr for
procedural compliance and transparency. Accordingly, the work was re-tendered on 03.03.2016. In the
meantime, M/s Simplex Infrastructures Limited have submitted a writ petition on 31.03.2016 seeking to
quash the re-tender notice issued by KSIDC and issue the work order to them as they are the lowest
bidder in the original tender. Hon’ble Hight Court stayed further proceedings on the re-tender. It was also
decided in the 33rd PIC to terminate the services of M/s Architect Consortium, the architects of the
project and to engage M/s HITES as PMC to provide further services for implementing the project with a
fee of 2% of the value of works.  After a series of hearings, Hon;ble High Court finally pronounced the
judgement in KSIDC’s favour on 07.09.18 and permitted KSIDC to redefine the scope of work by issuing
fresh tender notice with respect to the work. Accordingly, the re-tender dated 03.03.2016 issued by
KSIDC was cancelled on 07.09.2018 itself. All the clearances for the building construction including EIA
have already been obtained. The estimate has been re-worked with the help of M/s HITES, PMC of the
project and same has been vetted by KSIDC’s technical team. The estimate has been worked out based
on CPWD Delhi Schedule of Rates 2016, adding the cost index of Thiruvananthapuram. The total plinth
area comes to 2,85,973 sqft. The total cost estimate is Rs 111.91 Cr including GST, which is exclusive
of MEP works. A proposal was placed before the 3rd Technical Sanction (TS) Committee convened on
11.11.2020 to obtain TS in connection with construction of Innovation cum Incubation Centre for an
amount of Rs 111.91 Cr (including GST), which is exclusive of Mechanical Electrical Plumbing (MEP)
Works. It was decided by the 3rd TS Committee to redo the structural design owing to over design of the
building. Accordingly, KSIDC has engaged M/s Bharath Engineering Innovation Design and consultancy
Private Limited as structural consultant to redo the structural design. M/s Bharath Engineering carried out
detailed structural design keeping in mind the optimum design of the building and overall functionality of
the building. They have submitted general structural arrangements and proposed raft foundation in place
of pile foundation. Based on the same the estimate is reworked at Rs 91.40 Cr including GST (exclusive
of MEP works). The 4th TS Committee granted Technical Sanction (TS) for the estimates for tendering
the works relating to construction of Innovation cum Incubation Centre in Life Sciences Park at a cost of
Rs 77.45 Crores excluding GST (Total estimated cost including GST @ 18% is Rs.91.40 Crores). The
tedering process has been started.
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Interest collected on recovery of mobilisation advance has been reduced from the project cost of the
coresponding asset.

3 Non-Current Tax Assets (Net)  Rs. in Lakhs

Deferred Tax Asset/Liability(Net) March 31, 2023  March 31, 2022

Deferred Tax Asset             -                                        -

4 Other Non-Current Assets Rs. in Lakhs

March 31, 2023 March 31, 2022

Electricity, Telephone and  Other Deposits 2.85            0.56

Medical Devices Park Project Account   606.32                              -

Deposit with LAO for Contingency Charges 7.51                              -

Deposit with LAO for Land Acquisition_Phase I  583.21                    1,667.76

Deposit with LAO for Land Acquisition_Phase II 8,402.64                    9,253.05

9,602.53                  10,921.37

As a joint initiative with the Sree Chitra Tirunal Institute for Medical Sciences and Technology (SCTIMST),
KSIDC is setting up the Medical Devices Park (MedSpark) in 9 acres of land in the Life Sciences Park
(Phase-I). The proposed facilities in the Medspark are detailed below:

1. Large Animal Breeding Centre

2. Prototyping – Pilot Manufacturing and Incubation Centre

3. Medical Device Testing & Evaluation Centre

4. R&D and Knowledge Resource Centre

The estimated cost of the Medspark project is Rs 286 Crores, which includes Rs 150 crores for civil
works and Rs 106 crores towards cost of Plant and Machinery. The equity portion is Rs 30 crores which
will be equally shared between SCTIMST and KSIDC on a 50:50 basis. SCTIMST contribution is Rs 15
crores will be set off against the technical know-how fee and KSIDC’s contribution is Rs 15 Crores will be
set off against land cost.  The Board of KSIDC approved the proposal for forming the Special Purpose
Vehicle (SPV) for implementing the project at the 301st meeting held on 29.10.2016. The approval from
Govt of India to SCTIMST for forming the SPV is still pending with Dept of Science & Technology and the
SPV will be constituted after getting Cabinet Approval from the Govt of India.

Since the Government had re-vested the land in possession of KSIDC in favour of Kerala Lifesciences
Industries Parks Private Limited through its vide order G.O.(Ms) No. 8/2022/ID dated 18.01.2022 including
the land wherein Medical Devices Park is established and also for the smooth functiong of the Medspark
Project, the Board of Kerala State Industrial Development Corporation Limited, at its 330 th meeting held
on 17 th December 2022, decided to transfer the assets/liabilities/receipts/payments related to Medical
Devices Park as on 30.11.2022 from the books of KSIDC to KLIP subject to the approval of Government.
Approval has been conveyed by the Government vide letter ref no. IND-J3/182/2020-IND dated 22.05.2023
for transferring the assets and liabilities related to Medical Devices Park from the books of KSIDC to
Kerala Lifesciences Industries Parks Private Limited and accordingly, KSIDC has transferred the Assets
and Liabilities/Receipts and Payments related to the Medical Devices Park project ,as on 30.11.2022,
from the books of KSIDC to KLIP. Since Medspark is a joint initiative with the Sree Chitra Tirunal Institute
for Medical Sciences and Technology (SCTIMST) and may become a separate SPV, the net of  expenditure
incurred and the receipts from Government in respect of  medical devices  park project, being implemented
by KLIP as per Government directions,  have been classified as  ‘non-current’.
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Abstract of Medical Devices Park Project Account is summarised below

Capital Expenditure in respect of Medical Devices Park Project

March 31, 2023  March 31, 2022

CWIP_Construction of Knowledge Resource Centre 802.61                              -
  CWIP_Construction of Prototype & Incubation Centre 1,846.92                              -

CWIP_Consultation fee-Hites  376.60                              -
CWIP_Medspark_Other Expenses  60.69                              -
CWIP_MEP_External Electrification_Prototype Build in   114.34                              -
Total Expenditure 3,201.16                              -
Less: Fund received from Government 2,594.84                              -
Net Amount 606.32                              -

The possession of the land was taken in the name of KSIDC in respect of 155.82 acres of land(Phase I-
69.75 acres and Phase II-86.07 acres) out of the total area of 234.99 acres for acqusition (Phase I- 75.08
acres and Phase II-159.91). The total amount deposited with LAO towards land acqusition cost was
shown as non current non financial asset during the financial year 2020-21. Subsequently as per vide
G.O. (Ms) No. 8/2022/ID dated 18.01.2022, Government of Kerala  had re-vested the land in possession
of KSIDC in favour of Kerala Lifesciences Industries Parks Private Limited.  Hence the amount incurrd by
the Land acqusition officer towards  the land to the extent in possession has been capitalised in the books
of Company in the FY 2021-22, as the Government re-vests the land in favour of the company.All
expenditure incurred  in connection with the said land including the expenses considered for fixing the
land lease premium has also been capitalied in the respective years.. During the year financial 2022-23,
the cost of land in possession of KLIP has been adjusted on the basis of statement of award certified by
Land Acquision Officer.

Details of land in possession of KSIDC
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5 Cash and cash equivalents
Rs. in Lakhs

March 31, 2023          March 31, 2022
Cash on hand  -
Current account with bank
-  State Bank of India CA Account no. 39835516868 6.10                          9.62
-  State Bank of India CA Account no. 40750967973 -                              -
Treasury PSTSB A/c no.799012700002269 2.60                          2.60
Short Term deposit  (with up to 3 months maturity) 556.12 -

564.82                        12.22

6 Other Bank Balances      Rs. in Lakhs

March 31, 2023          March 31, 2022

Short Term deposit  (with up to 12 months maturity) 2,308.31                    1,951.53

2,308.31                    1,951.53

7 Other financial assets
Rs. in Lakhs

March 31, 2023  March 31, 2022

Interest Accured on Short term Deposits 53.86                         13.58
Interest Accured on KSEB Deposit 0.03

53.89                         13.58

8 Other Current Non Financial Assets

March 31, 2023  March 31, 2022

Vivanta Bangalore 2.83                              -
Pluviago Private Limited 0.14
Advance to Staff 0.04                              -

3.01 -
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9 Current tax assets (net)                                                                                         Rs. in Lakhs

March 31, 2023    March 31, 2022

Tax Deducted at Source 14.16                           4.83

14.16                           4.83

10   EQUITY SHARE CAPITAL                             Rs. in Lakhs

   Particulars     March 31, 2023    March 31, 2022

a Authorised:
10,000 Equity shares of Rs. 100/- each 10.00                         10.00

b Issued and Subscribed
10,000 Equity shares of Rs.100/- each 10.00                         10.00

b Paid up:
10,000 Equity shares of Rs.100/- each 10.00                         10.00

Shares held by promoters at the end of the year

Name of the promoter Number of % of total % of change
 Shares shares  during the

year

KSIDC 5100 51 0
Government of Kerala 2600 26 0
KINFRA 2300 23 0

Total 10000 100

c Reconciliation of shares outstanding at the beginning and at the end of the reporting period

               March 31, 2023               March 31, 2022
No. of  Rs. in No. of Rs. in
Shares  Lakhs Shares  Lakhs

At the beginning of the period 10000     10.00 10000 10.00
Add: Shares issued during the year Nil Nil Nil Nil
Less: Shares bought back during the year Nil Nil Nil Nil
Add: Other movements during the year Nil Nil Nil Nil
Outstanding at the end of the period 10000     10.00 10000 10.00

d    Terms/rights attached to equity shares
The company has only one class of equity shares having par value of Rs 100/- per share.

e March 31, 2023          March 31, 2022

Shares held by holding /ultimate holding company /          5100 5100
or their subsidiaries /associates.

f Details of shareholders holding more than 51 % owned by Kerala State Industrial Development

Corporation Limited
26 % owned by Government of Kerala
23 % owned by Kerala Industrial Infrastructure
Development Corporation
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g                March 31, 2023            March 31, 2022

 Aggregate number of shares issued for consideration       Nil                              Nil
other than cash, bonus shares issued and shares
 bought back during the period of 5 years immediately
preceding the reporting date.

11  Other Equity Rs. in Lakhs

Particulars Capital Retained   Provision Total
Reserve   Earnings   for bad

    and
      Doubt

       ful debts
       u/s 36 1
      (viia) of
      IT Act

Balance at the beginning of the reporting period (8.41)           - ` (8.41)
Changes in accounting policy/Prior period errors  -
Restated balance at the beginning of the reporting period       (8.41)              - (8.41)
Total Comprehensive Income for the year
Addition during the year                          50.73 50.73
Dividends
Transfer to/from  retained earnings
Any other changes( Bad debt write off)
Balance at the end of the reporting period                           42.32              - 42.32

12    Grant-in-aid  Rs. in Lakhs

March 31, 2023          March 31, 2022

Government of Kerala_Life Science Park Project 5,644.01                    5,520.51

 5,644.01                    5,520.51

Grant received from Government/(s) for any specific purpose will be adjusted against the expenses incurred
for the purpose for which it is granted and any amount of such grant pending  utilization, will be shown
under the head Grant-in-aid under other non current financial liabilities and will be adjusted against the
expenses as and when incurred. Non-specific Government Grants received, if any, will be recognized as
income on a systematic basis in the profit and loss statement over the periods necessary to match them
with the related costs which they are intended to compensate as envisaged in Accounting Standard.
During this period company has not received any non-specific Government grants. As per G.O. (Rt) No. 17/
2017/ID dated 06.01.2017, Comprehensive Administrative Sanction was accorded by Government of Kerala
for the implementation of 1st Phase of Life Science Park Project by KSIDC at a project cost of Rs.374.73
Crores and the revised Comprehensive Administrative Sanction was accorded by Government of Kerala
vide  G.O. (Rt) No. 1178/2022/ID dated  05.11.2022. Government of kerala have released an amount of
Rs.213.66 crores up to 31.03.23. The possession of the land was taken in the name of KSIDC in respect
of 155.82 acres of land (Phase I-69.75 acres and Phase II-86.07 acres) out of the total area of 234.99 acres
for acqusition (Phase I- 75.08 acres and Phase II-159.91). The total amount deposited with LAO towards
land acqusition cost was shown as non current non financial asset during the financial year 2020-21.
Subsequently as per vide G.O. (Ms) No. 8/2022/ID dated 18.01.2022, Government of Kerala  had re-vested
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the land in possession of KSIDC in favour of Kerala Lifesciences Industries Parks Private Limited.  Hence
the cost of the land to the extent of land in possession has been capitalised in the books of Company as
the Government re-vests the land in favour of the company during the FY 2021-22. The amount incurred
towards land development expenses, gardening and landscaping expenses, survey expenses, valuation
fee exp etc, proportionate expenses of pre-operative expenses and proportionate expenses of post
incorporation expenses for which Government Grant received in relation to the land cost which was shown
as land development cost pending capitalisation under other non currentnon financial assets during the FY
2020-21, has also transferred to land cost, as the items of expenses are related to the land in possession.
Further, upon completion in the year 21-22, the cost incurred towards barbed fencing, compound wall,
internal roads, street light, water supply, power connection etc which are forming part of the  land in
possession Phase 1 and included in fixing the  land lease premium, was transferred from capital working
progress to land and Land Development cost phase 1.  During the year 2022-23, amount spent towards
power supply has also been transferred to cost of land. As the Government re-vests the land in possession
of KSIDC in favour of Kerala Lifesciences Industries Parks Private Limited, the  Government Grant in
respect of land cost phase 1 has been reduced from the land and land development cost phase 1 and
retained the balance grant in the grant-in aid. During the year financial 2022-23, the cost of land in possession
of KLIP has been adjusted on the basis of statement of award certified by Land Acquision Officer. Further
the depreciation on the building acquired using the Government grant has been reversed from grant in aid
and recognised as profit. The detailed break up is given below.

Summary of Grant- in-aid from Government of Kerala  Rs. in Lakhs

Grant in aid as on 01.04.2021                  19,497.07
Add: Grant received during the year 2021-22                    1,153.29
Add: Grant received during the year 2022-23                       716.13
Less: Set off against cost of land and land development_Phase I 15,719.18
Less: Grant transferred to income for depreciation on building                           3.30
Net amount of Grant from Government of Kerala                    5,644.01

13.  Advance Lease Premium                                                                                    Rs. in Lakhs

March 31, 2023        March 31, 2022

Advance Lease premium
      -  Non Current  2,181.51                       749.74
      - Current 132.36                       157.49

 2,313.87                       907.23

Note on land leasing arrangements

On receipt of application for allotment of land along with project report and on scrutiny of the particulars
furnished and if found eligible, an allotement letter will be issued, detailing about the lease premium
payable and other terms and conditions of plot allotment. The allottee is required to pay the prescribed
lease premium, minimum 50%, within 90 days from the date of allotment. The lease period is for thirty
years out of which the initial two years is Licence period. After paying the Lease premium, a Licence
agreement will be executed thereafter the allottee will be permitted to enter in to the plot to commence
construction activities. After paying the lease premium in full and after completing the project implementation
(within the licence period of two years), the allottee shall be entitled to get a lease on the property for the
remaining 28 years (Nominal annual lease rent is payable for this period). The lease premium of land at
Life Sciences Park is Rs.373.70 lakhs per acre plus GST as applicable. The allottee is permitted to
mortgage the lease right on the plot for availing financial assistance from banks. During Licence period a
tripartite agreement may be signed for this purpose.
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However Government of Kerala, through vide G.O.(Ms) No. 101/2020/ID dated 18.11.2020, considering the
economic and social benefits in terms of employment generation, investments, tax revenue to Government,
availability of  affordable products and services etc due to the investment, has accorded sanction for 50%
reduction in land lease rates. Accordingly the lease premium of land has been reduced from Rs.373.70
lakhs per acre to Rs.186.75 lakhs per acre. Moreover, Government of Kerala introduced “Covid-19
Samashwasa Padhathi”, a relief package to assist Industrial Units in the wake ofwave of Covid-19, vide
G.O.(Ms) No. 56/2020/ID dated 20.05.2020, in which new allottees shall be allotted land by collecting
upfront lease premium of only 20% and the balance shall be paid in 5 years time.

An amount of Rs.5,47,47,050/- has been received as advance from Institute of Advanced Virology(IAV)
towards the land cost of 2.93 acres of land. A Memorandum of Agreement has been entered with IAV on
19.04.2023 in which it is stated that a Lease Deed will be executed upon receiving order of exemption of
Stamp Duty and Registration fee from the Government or with 3 years from the date of signing the agreement.

In view of the specific advances that the project proposed by Kerala Veterinary & Animal Sciences Uiversity(K-
VASU) will bring to the Life Science Park and considering that the project is proposed by a Public University
to create common infrastructure facility for the park, Project Implementation Committee (PIC) decided to
allot 2 acres of land to K-VASU at a lease premium of Rs.2.50 crores per acre (excluding service tax) and
the 294th Board Meeting of KSIDC held on 28.03.2015 approved the same.

The 323rd Board of KSIDC held on 03.08.2021 decided to allot land admeasuring 4.84 cents to M/s
Summit Digital Infrastruture Private Limited for installation of Ground Based Tower(GBT)(40 meter height
Telecom Structure) at Life Science Park at a lease premium of Rs.3,73,700/- per cent.

The 4th meeting of Kerala Lifesciences Industries Parks Private Limited held on 23.03.2022, approved the
allotment of 2 acres of land in 2nd phase of Life Science Park  to M/s AGP City Gas Private Limited for a
lease period of  30 years. The Disctrict Industrial Land Allotment Committee(DILAC) in its 41st meeting
held on 23.05.2022 decided to allot land admeasuring 2 acres to  M/s AGP City Gas Private Limited for
setting up a Liquified CNG(L-CNG) station for developing City Gas Distribution Network in
Thiruvananathapuram District. The one time lease premium fixed for 2nd phase of Life Science Park
comes to  Rs.4,84,00,000/- per acre.

Lease premium account shows the balance in lease premium account after recognizing the income up to
31.03.2023. The lease premium account consists the following

                          Rs. In lakhs
a)  Not later than one year                           132.36
b)  Later than one year and not later than five years                           353.09
c)  Later than five year                         1,828.42

2,313.87

14 Deferred Tax Liability(Net)                                     Rs in lakhs

March 31, 2023         March 31, 2022

Deferred Tax Liability      0.39                           0.24

0.39                           0.24

15  Other Non-Current Financial Liabilities                 Rs in lakhs

 March 31, 2023            March 31, 2022

Fund from KIIFB 30,117.04                  30,117.04
Consideration for acquisition of land by NHAI  236.94                       236.94

30,353.98                  30,353.98
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KSIDC requested the Government to sanction an amount Rs.340.55 crores for the Phase II of Life Science
Park Project. As against this Government, vide G.O.(Ms) No. 84/2017/ID dated 26.08.2017, decided to
include the phase II of the Life Science Park Project under KIIFB financing. Vide Order No PM-A1/257/
2017/ KIIFB dated 27.10.2017, KIIFB has accorded sanction of Rs 301.17 Crores for acquiring 128.50
acres of land for Phase-2 of Life Sciences Park. Accordingly, an amount of Rs.301.17 Crores had been
availed from KIIFB for acquiring 128.50 acres of land, and the same was deposited with the Land Acquisition
Officer (LAO) for passing award and taking possession of land. A tripartite agreement has been executed
by KSIDC(First part), Government of Kerala(Second Part) and KIIFB(Third Part) in this regard. As per
clause 4 of the tripartite agreement in those cases where funding has been sought for implementing
revenue generating projects or in cases where Second Part is able to generate savings on account of
implementation, a separate repayment agreement is required to be entered between Second Part & Third
Part  for repaying the financial assistance availed from Third Part. As per the  tripartite agreement repayment
agreement is required to be entered between Government of Kerala and KIIFB and hence no interest
payable is provided in the financial statements. Request has been made to Government to grant approval
for treating the funds received from KIIFB as grant from Govt of Kerala.Though several meetings were
conducted with the Government in this regard final decision is yet to be received.

0.1424 Heactares of land comprised in Resurvey No. 192/1 in Block No.3 of Veiloor village in
Thiruvananthapuram Taluk has been notified under Section 3D of NH Act, 1956 in Govt of India Gazatte No.
2841 dated 20.08.2020 for the construction and widening of NH 66 from Kazhakkoottam to Kadambattukonam
and amount of RS.3,26,89,809/- has been awarded  as Compensation under Section 3G of the NH Act,1956.
Since the entire land is acquired by the Company using Government Grant and such cost has been set off
against the Government Grant, an amount of Rs.2,36,94,190/- has been shown in Other Non-Current
Financial Liabilities after keeping Rs.89,95,619/- as grant.

16    Other Current Financial Liabilities                                                                  Rs. in Lakhs

March 31, 2023        March 31, 2022

Trade Payable
Total outstanding dues of  creditors other than micro
enterprises and small enterprises  -
Statutory Audit fee payable 2.16                          2.16
Internal Audit fee payable 0.81                          0.54
Other Payables 5.87                          4.79
Current account with Companies   7.76                          4.24
Advance from IAV towards Building Cost  479.46                      479.46

496.06                       491.19

There are no dues to companies/firms under Micro, Small and Medium Enterprises Development Act
2006.

The Statutory deductions such as Income tax, GST, Building and Other Construction Workers’ Welfare
Cess, etc were recovered by KSIDC/KLIP from each and every bill submitted by Contractors, Consultants,
etc as applicable and remitted by them as the Government budget allocation was given to KSIDC for the
implimentation  for the financial year 22-23.

Rs.7,75,596.89 in current Account with companies consists of amount payable to KSIDC on account of
inter company transactions.

The advance received from Institute of Advanced Virology(IAV) towards the building cost of Biotech lab has
been shown as Other current financial liabilities
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The employees were appointed for the project by KSIDC and KLIP.  The Company appointed employees
through temperory contract basis only. The current service costs of employees are charged to statement
of profit/loss. The company has no statutory obligation under any contribution plans since the number of
employees is below the stipulated limit as per the various labour laws. Hence disclosures under Ind AS 19
is not applicable.

17    Other Current Non-Financial Liabilities                                       Rs in lakhs

    March 31, 2023     March 31, 2022

Security Deposit( Liability) 146.65                         48.52
Rent Deposit 1.09

147.74                         48.52

18  Provisions                                     Rs. in Lakhs

March 31, 2023         March 31, 2022

Provision For Employee Benefit  Expenses
Opening Balance -a
Add: Provision made during the year
Total
Less: Payment of Pay revision arrear

Balance Provision-a

Other Provisions
Provision for Taxation
Opening Provision for Taxation -                         14.19
Addition during the year 15.86                              -
Tax provision for previous years
Total 15.86                         14.19
Less: Set off /Adjustment/previous year payments    -                         14.19
effected  during the year.

Closing provision for taxation - ii   15.86                              -

Provision for diminution  in value of Investments #
Opening Balance  -                              -
Add: Provision required  at the year end
Total
Less: Provision reversed during the year.

Balance Provision

STATEMENT OF PROFIT AND LOSS  FOR THE YEAR ENDED ON 31.03.2023

19 Revenue from Operations                                                                       Rs. in Lakhs

Particulars March 31, 2023              March 31, 2022

Revenue_Lease Premium 63.97 32.23
Lease Rent 0.46                      1.25
Application Fee for Land Allotment  -                      0.30

                 Total 64.43 33.78
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Propotionate lease premium amounting to Rs.63.97 lakhs for the year has been recognised as income.

GST is exempted on the upfront amount payable for long term lease of plots, under Notification No. 12/
2017 – Central Tax (R) S. No.41 dated 28.06.2017. Further as per Circular No. 101/20/2019-GST dated
30.04.2019, upfront amount (called as premium, salami, cost, price, development charges or by any other
name) payable in respect of service by way of granting of long term lease (of thirty years, or more) of
industrial plots or plots for development of infrastructure for financial business, provided by the State
Government, Industrial Development Corporations or Undertakings or by any other entity having 50 per
cent or more ownership of Central Government, State Government, Union territory to the industrial units or
the developers in any industrial or financial business area. As the lease period is for thirty years, no GST
has been collected on the lease premium collected so far. Accordingly KSIDC is exempted from collectiong
GST on long term leases. Sl No.41 of Notification 12/2017 – Central Tax (R) dated 28.06.2017 has undergone
numerous amendments and for the exemption in terms of sl No.41 of Notification 12/2017 – Central Tax
(R) dated 28.06.2017 it is sufficient if 20% of the ownership of the Entity is by the state government as per
notification No. 28 /2019- Central Tax (Rate)  dated 31-12-2019.  Accordingly KLIP is also exempted from
collectiong GST on long term leases.

20 OTHER  INCOME              Rs. in Lakhs

Particulars     March 31, 2023            March 31, 2022

Interest on bank deposit 141.43                    48.33
Interest on KSEB deposit 0.03                      -
Government Grant on depreciation of Building 1.61                      1.69
Interest on Income Tax Refund  0.19                         -
Miscellaneous Income 0.41
Sale of Trees -                      4.70
Sale of tender forms 0.22                         -

              Total 143.89                    54.72

Interest on bank deposit includes interest received during the year and interest accrued but not received
as on 31.03.2023

Miscellaneous Income consists of rent from temperory building amounting to Rs.21,000/-and an amount
of Rs.20000/- received towards processing fee for allotment of land.

The depreciation on the building acquired using the Government grant has been reversed from grant in aid
and recognised as income.

21 EMPLOYEE BENEFIT EXPENSES              Rs. in Lakhs

Particulars  March 31, 2023            March 31, 2022

Salaries 73.18                    70.33

     Total 73.18                    70.33

22 DEPRECIATION AND AMORTIZATION EXPENSES
              Rs. in Lakhs

Particulars March 31, 2023          March 31, 2022

Depreciation  4.25                      3.41

   Total 4.25                      3.41
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23 OTHER EXPENSES                           Rs. in Lakhs

Particulars                             March 31, 2023           March 31, 2022

Advertisement & Publicity  10.50                      6.99
Auditor’s Fees and Expenses 3.25                      2.95
Director’s Sitting Fee Paid  0.26                      0.14
Electricity Charges  2.71                      0.45
Fee, Rates and Taxes  0.77                      0.01
Gardening and Landscaping Expenses 0.10                         -
Legal Charges   0.75                      3.25
Logo Designing Charges 0.47
Meeting/Seminar Expenses 0.14                      0.80
News Paper & Periodicals 0.02                      0.02
Office Expenses  0.72                      0.45
Postage & Courier Charges   0.01                      0.00
Printing & Stationery 0.62                      0.04
Professional Fee 0.42                      1.27
Repairs and Maintenance  2.79                      0.08
Repairs_Office Building 0.08                      0.04
Security Charges 31.76                    34.33
Telephone Charges  0.18                      0.19
Web Hosting Charges   0.80
T.E. to Directors  0.30                         -
Travelling Expenses 7.50                      4.65

Total 64.15                    55.66

23.1 Auditor’s Fees and Expenses                         Rs. in Lakhs

Particulars March 31, 2023           March 31, 2022

Statutory Audit Fee 2.36                      2.36
Internal Audit Fee 0.89                      0.59

Total  3.25                      2.95

24 INCOME TAX

 The components of income tax expenses for the year ended are:                Rs. in Lakhs

Particulars  March 31, 2023            March 31, 2022

Current Tax 15.86                         -
Adjustment in respect of current income tax of prior years 0.97
Deferred tax relating to origination and reversal 0.15 0.48
of temporary differences
Total tax charge 16.01                      1.45

25 EARNINGS  PER  SHARE                 Rs. in Lakhs

Particulars  March 31, 2023           March 31, 2022

No of shares outstanding 10,000.00             10,000.00
Face Value of one share (Rs) 100.00                  100.00
Profit after tax (Rs in lakhs) 50.73                  (42.35)
EPS -Basic(In Rupees) 507.34                (423.46)
Share Application money pending allotment (Rs in lakhs) -                         -
Share Application money -Current Liability portion  (Rs in lakhs) -



Annual Report  2022-2023 71

KERALA L IFESCIENCES INDUSTRIES PARKS PRIVATE L IMITED .

 Total (Rs in lakhs)  -                         -
 Equivalent No of Shares
 Total No. of Shares 10,000.00             10,000.00
 EPS-Diluted (In Rupees) 507.34                (423.46)

26  Segment Reporting               Rs. in Lakhs

 Particulars March 31, 2023             March 31, 2022

 Lease income  64.43 33.78

 Total  64.43 33.78

Primarily the Company is engaged only in one segment viz., “Infrastructure development for science
park” and that most of the operations are in India. Therefore there is no relevance for segment
reporting and revenues from different segments.

27 Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes above, the Company is required to make
judgments, estimates and assumptions about the carrying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only
that period, or in the period of the revision and future period, if the revision affects current and future
periods.

28 Disclosure under Micro, Small and Medium Enterprises Development Act

The company has no details about the amounts outstanding to Micro, Small and Medium Enterprises
as per the requirements under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act), Therefore the company did not categorize its suppliers as regulation of the Act.

29 Contingent Liabilities (to the extent not provided for) Rs. in Lakhs

Particulars        March 31, 2023     March 31, 2022

Contingent liabilities and claims against the Company
not acknowledged as debts related to various matters

Enhanced Compensation in respect of acqusition of
land pending before various Courts   5,629.13  6,836.01

Total 5,629.13               6,836.01

30 Related Party Disclosures:
During the year und er audit the company had transactions with related parties who holds substantial
shareholding in the Company. The followings are the details of related party transactions as defined
in Ind AS 24 Related Party Disclosures.
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                                                                                                                        Rs. in Lakhs

As on 31.03.2023

Party Percentage Share Grant Loan /Current Nature of
of Holding  investment account  Relationship

balance
Kerala State Industrial
Development Corporation 51% 5.10 0.00 7.76 Holding
Limited company

Government of Kerala 26% 2.60 5,644.01 0.00 Entity having
 substantial

 interest

Key Managerial Personnel Capacity Nature of transaction      Amount Rs. in Lakhs

S. Harikishore IAS    Managing Director

The Company is a subsidiary of Kerala State Industrial Development Corporation Limited, the key
managerial personnel is the person representing the holding company. During the year the company has
not paid any amount as salary or other perquisites to KMP.
31 Overseas Assets

The company does not have any joint ventures or subsidiaries abroad

32 Customer Complaints

Particulars   March 31, 2023           March 31, 2022

(a)  No. of complaints pending at the beginning of the year  Nil  Nil
(b)  No. of complaints received during the year Nil  Nil
(c)  No. of complaints redressed during the year Nil  Nil
(d)  No. of complaints pending at the end of the year  Nil  Nil

33 Key Financial Ratios

Particulars Unit of    March 31,    March 31, Variation in %
 Measurement  2023   2022

Current Ratio In multiple                3.72                2.84           30.75
Debt-Equity Ratio In multiple            744.81       23,468.72          (96.83)
Return on Equity Ratio In %               96.96        (2,662.82)        (103.64)
Net Profit Ratio In %               24.35             (47.85)        (150.90)
Return on Capital Employed In %                 0.17               (0.11)        (256.32)
Return on Investment (Assets) In %                 0.13               (0.11)        (214.59)

For and on behalf of the Board of Directors of
Kerala Lifesciences Industries Parks Private Limited

S. Harikishore IAS Santhosh Koshy Thomas For GRA & Co.
Managing Director Director Chartered Accountants
(DIN: 06622304) (DIN: 02561345) FR. No. 010906S

Thiruvananthapuram C.A.T. Ajith Kumar FCA, DISA, (ICAI)
Aug. 21, 2023 Mem. No. 209348
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The Explanation of the Company to the comments of the Principal Secretary (Finance) on the
audited annual accounts for the year ended 2022-23

i.  As per GO (P) No. 61/2023/Fin dated 23.06.2023, Companies with Profit after Tax (PAT) above Rs. 50
Cr. has to pay a minimum dividend of 20% and those with PAT below Rs. 50 Cr. has to pay 15% as
dividend. But the Company has not paid the 15% dividend to the Govt. Board may examine this non-
compliance of Govt. Direction.

Explanation:

Kerala Lifesciences Industries Parks Private Limited is a subsidiary company of Kerala State Industrial
Development Corporation Limited incorporated on 17thSeptember 2020 to establish, develop, undertake,
set-up including planning, promotion, financing, establishment/implementation, and management of
Biotechnology and other Life Sciences related Industrial and Research Parks, Incubation Centres and
other Centres of Excellence especially in the State of Kerala. The process of acquisition of land is still
under process and an approximate amount of Rs.150 crores is required to complete the land acquisition.
Moreover, several infrastructural activities are in progress at Life Science Park like Construction of Internal
Roads, Construction of Bio tech incubation space, ETP cum STP work, Construction of Central Lab
Animal facility, etc.

Net Profit/(loss)of the company from the year of incorporation;

2020-21 2021-22 2022-23

Rs. 33.95 lakhs (Rs. 42.35 lakhs) Rs. 50.73 lakhs

Though the company has posted net profit during the year, in order to conserve cash for further investment
in the infrastructural activities, the Company had not declared any dividend during the year.

ii.   Company may make earnest efforts for the repayment of loan from KIIFB for an amount of Rs. 301.17
Cr. for Phase II of LifeScience Park Project which is included as ‘Other Non-current Financial Liabilities’.

Explanation:

Kerala Infrastructure Investment Fund Board (KIIFB) had released Rs. 301.17 Crores for acquiring land
for development of phase 2 of Life Science Park. An extent of 123 acres of land to be acquired out of
which 86 acres of land in possession. It may be noted that unspent balance of Rs.84 crores available with
Land Acquisition Officer, being the amount required for acquisition of land in 2ndphase and depositing
enhancements in LAR cases, has been refunded to KIIFB by LAO during Feb 2024.

At a meeting convened by KIIFB on 24.06.2023 to discuss the repayment possibilities of loan, it was
decided to place matter before the Board of KIIFB for removing Life Sciences Park project from the list of
revenue generating projects of KIIFB so as to convert loan into Grant of Govt of Kerala. Government of
Kerala has assigned portions of the land for strategic projects such as Virology, Centre for Microbiome,
Centre for Nutraceuticals in Phase 2 resulting non- remunerative for KSIDC and therefore, KSIDC is not
in a position to repay the loan.

In this regard, the 46th General Board Meeting of KIIFB, held on 02.09.2023, chaired by Hon. Chief
Minister, has approved the proposal to remove Bio Life Science Park Project(Phase II) from Category
I(revenue generating projects of KIIFB) and include the same as Category III project. The KIIFB Board
also approved the proposal to retain the plot as a pool for allocating land to strategic Government Projects
which are not fully remunerative, with the approval of KIIFB Board. The KIIFB Board also decided that if
any portion of the land is sold commercially, that amount shall be remitted to KIIFB towards the debt
servicing.
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